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Oak Tree or Mushroom? 


FTER checking and tabulating the results of the first six months of 1923, 

most local agents record a tidy increase in volume. While insurance sales 
were not excessively large, the past half year shows a return commensurate with 
underwriting salesmanship. 


Does your own increase in business written indicate a gradual growth based on or- 
derly progress? Does your policy register show a proportionate number of new 
small policies to large ones? Did you grasp every opportunity to sow the seed of 
service to client and community? Is your reputation as “Insurance Head- 
quarters” for your community greater than last year? 


Being thoroughly informed on all insurance matters, studying the problems of 
owners of special hazards, having facilities for and pushing side-lines, devoting the 
merited efforts to Fire Prevention, representing a company that backs him to the 
limit in co-operation and furnishing technical counsel—these are a few methods 
by which the local agent qualifies as local insurance authority and builds a busi- 
ness that, year by year, becomes a citadel of solidity and dependability to 
which his community will turn for protection against catastrophe. 





The agent representing to his community this genuine type of service reflects 
the true worth of the insurance business and will gain recognition for his efforts. 


SPRINGFIELD 
Fire & Marine Insurance Co 


7 
CHARTERED 1849 o 


of Springtield, Massachusetts 


HEAD OFFICE: PACIFIC COAST DEPARTMENT: 
SPRINGFIELD, MASS. WESTERN DEPARTMENT: CHICAGO SAN FRANCISCO, CALIFORNIA 
A. W. DAMON, President HARDING & LININGER, Managers GEORGE W. DORNIN, Manager 


CASH CAPITAL, $2,500,000.00 






































The policy and duplicate daily 
report system that you use today 
was introduced by the New York 
Underwriters Agency in 1906 


HERE are two ways for an agency to increase its profits. 
The first is to secure a greater volume of business. The 
second, to reduce costs. One of the most significant steps 
ever taken to permit a simplification of the routine of a local 
agency office was the introduction by the New York Under- 
writers Agency of the carbon process, duplicate daily report, 
in 1906. 
By this method it became possible to type the original 
policy, a daily report to the home office, and a copy for the 
agent’s records, in one operation. Multiply the minutes saved 





per policy by the number of policies written throughout the 
country each year, and the great value of 





this system is at once apparent. 


New York Underwriters Agency 


A.&J.H.Stoddart 
100 William Street New York City 


The New York Underwriters Agency is an insurance underwriting headquarters that is repre- 
sented in all parts of the country. Since 1864 this General Agency organization has been 
a factor in the economical distribution of insurance protection and it has endeavored to 
merit the position of leadership that it occupies today in the insurance world./ 
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This is Almost Uncanny 


An Amazing Sequel to the “Amazing Chart” 


(Here printed for the first time) 


O insurance advertisement ever caused so 
much discussion as did our ‘“‘Amazing Chart” 
of last November. Its meaning was so plain and 
so grim that underwriting officials, credit men and 
the whole business world were startled into con- 
sciousness of the enormous extent of incendiarism. 
They began to realize its influence on American 
safety. 
Up and down went the curve of business failures 


Now We Shall Prove It! 


and up and down in close correspondence, went the 
curve of the insurance loss ratio. When business 
was good, fires fell off—when business was bad 
burnings increased. 

If this had happened during two or three years it 
might be considered a coincidence, but when it 
continued during the eleven years shown on the 
chart, such an explanation became absurd. 

It wasn’t accidental, it was criminal. 




















NOTE THE CORRESPOND- 
ENCE OF THESE LINES FOR 
THE YEAR 1922 
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BUSINESS FAILURES 
—-=— FIRE LOSS RATIO 


Here is a sequel that is almost uncanny; it 
shows the results for 1922. During that year, 
business conditions improving, both curves dipped 
sharply downward from the highest point, as 
was the case in 1914, but this time the rate 
and the extent of the change were closer than 
ever before; in fact, they were practically 
identical. 


Moral Hazard is a National Issue 
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( t t i Git Falls I ( 


Let us not mince words. It all comes down to this: 

Honest policy-holders are supporting criminals 
with every premium they pay. 

The companies deplore this situation. They 
refuse suspicious applicants and contest suspicious 
claims. But they must have help in detecting 
fraud—help from agents, credit men, officials and 
good citizens generally. 


COMPANY 
GLENS FALLS, N. Y. 
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‘The Trinity”’ 


Insurance Keep Your Face to the 
Is As Old Sun and the Shadows 
As the Sun Will Fall Behind You 

















Sun The Sun, of London, “'in’i7i0 


Insurance Office (The Oldest Fire Insurance Company in the World) 


OF LONDON Stands out as one of the World’s Greatest Institutions. 








 Detietig Bhs P atriotic Insurance Co. 


Established January Ist, 1923. Assumed the United 
Insurance Company 


States business of the Patriotic Assurance Co. Ltd., of 
OF AMERICA Dublin, Ireland, founded in 1824. 








San The Sun Indemnity Company 


OF NEW YORK 


Indemnit Com an Organized January Ist, 1923. 
OF YORK P y Capital Stock $600,000.00. Surplus $401,931.00. 





HE LIBERALITY of the SUN OF LONDON, the parent Company, 


toward every agent and policyholder establishes the institution well 
among the best agencies in every. nation. More than two hundred and 
thirteen years of successful underwriting appeals strongly to every man inter- 
ested in sound and liberal stock fire insurance. 


The SUN OF LONDON contributes its policy advantages, its resources and facilities and its 
underwriting experiences to the Patriotic Insurance Company of America and to the Sun Indem- 
nity Company of New York. May we serve you with “The Trinity?” 




















UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC COAST DEPT. SUN INDEMNITY COMPANY 
55 Fifth Ave., New York 76 W. Monroe St., Chicago San Francisco, Cal. 55 Fifth Ave., New York 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Edward C. Lunt, President 
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Twenty-Seventh Year No. 29 





MEETING IS CALLED TO 
DISCUSS ADJUSTMENTS 


National Board Committee Will 
Hold Conference With the 
Bureau Managers 


REFORMERS MUCH NEEDED 


Company Managers Declare That Too 
Much Money is Wasted in 
Settlement of Claims 


NEW YORK, July 18.—Aroused at 
last as to the seriousness of the slip- 
shod methods of claim adjusting prac- 
tied in the various sections of the 
country, and appreciating the need for 
reform in such direction if the loss 
ratios are to be kept within reasonable 
bounds, the National Board now in- 
tends dealing with the general propo- 
sition in vigorous fashion. 

The initial move in the reform pro- 
gram is the call issued to the managers 
of the General Adjustment Bureau, the 
Southern Adjustment Bureau, Western 
Adjustment & Inspection Company, 
Underwriters’ Adjusting Company and 
the Pacific Coast Adjusting Bureau to 
meet in this city Sept. 18, when the ad- 
justing situation will be gone over and 
measures determined upon that should 
correct practices now complained of. 
The invitation extended the bureau 
heads is in accord with a resolution to 
that end adopted at the annual gather- 
ing of the National Board. 


Say Practices are Alarming 


Criticism of loss adjusting methods 
is not new to the fire insurance business, 
and complaints of this character may 
always be looked for. For some years 
past though, there has been growing 
laxity in the handling of losses, a con- 
dition, managers assert, that is largely 
responsible for the “existing high ex- 
pense and loss ratios.” In its report 
for 1922 the committee on adjustments 
of the National Board, declared that 
“the evil practices which have crept in- 
to the adjustment of losses are alarm- 
ing, and their ramifications appear to 
so involve persons engaged in our 
business as to constitute a menace of 
serious magnitude.” The scandals that 
developed in connection with loss set- 
tlements in and about Philadelphia a 
year or two ago will be readily re- 
called. While these were more serious 
than those obtaining elsewhere, situa- 
tions of a somewhat similar nature were 
unearthed at other points, causing under- 
Writers no little uneasiness, 


Where the Money Goes 


On the average, 60 cents of every 
dollar received in premiums by the fire 
Msurance companies is paid out for 
losses. The remaining 40 cents goes for 
agents’ commissions, taxes, general over- 
head and dividends to stockholders. By 
‘tue of the heavy loss payments it 
would seem reasonable to expect that 
‘company executives would watch with 
the greatest care the organization of 














CHICAGO, CINCINNATI AN 


WHY 


NEED OF TORNADO “U & 0” SEEN | 


Ee — = ———— —— 


N INVOLVED ttornado loss oc: 
A curred at the plant of the Illinois 

Cabinet Company at Rockford, IIL, 
recently. Early in the evening a heavy 
wind lifted a long strip of roof, being 
about one-fifth of the total extent of 
the building, from the plant. This 
part of the roof was left entirely open. 
This gust also tore away two lines of 
sprinklers, with a total of 56 heads and 
broke a 6-inch sprinkler riser. This re- 
sulted in a 40,000 gallon tank being 
emptied into the building. A subsequent 
rainfall added to the wetting of the 
contents. 


Susceptible to Water Damage 


The stock consisted of high grade 
furniture, mostly beds, dressers, desks, 
etc., all in the process of manufacture. 
Some were put together, some partly 
set up, and a great quantity consisted 
of finished parts ready for joining. 
Every bit of this was in white and 
highly susceptible to water damage. 

The loss was reported total to the 





their adjusting divisions; engaging for 
the work only men thoroughly trained 
and temperamentally fitted to deal with 
the intricate and constantly changing 
problems presented from day to day. 
As a matter of fact, though, the average 
company head devotes the major part 
of his attention to developing the busi- 
ness production department of his 
office; stimulating by every conceivable 
means the field and office staffs to get 
more and still more premiums. The 
record of income by states and cities, 


where the latter figures are obtainable, | 


are scanned with the greatest care by 
executives and special agents taken 
sharply to account if their respective 
territories do not show the proper gains 
from year to year. 

Blames the Officials 


Discussing general adjustment condi- 
tions a day or two ago, an official of 
one of the big companies of the east 
conceded frankly that company execu- 
tives were themselves very largely to 
blame for the evils complained of. 
“We have not given the attention to 


the adjusting departments of our offices | 


they are entitled to, and should have, 
in view of their great importance,” he 
said. 

Continuing his comment, he said: 
“The special agent of today, instead of 
being the all-round underwriter of a 
generation ago, when he was relied upon 
not only to appoint local representatives, 
inspect and solicit business, but to ad- 
just losses as well, has his activities 
confied almost wholly to drumming up 
income and collecting overdue balances. 


Practice Is Criticized 


“Companies will send him chasing 
about to round up a $50 account, and 
probably spend $30 in the process. At 
the same time it will turn over a $1,- 
000 or perhaps $5,000 loss in the terri- 
tory to an independent adjuster to 
handle. The latter, as a rule, has no par- 
ticular interest in the case; is concerned 
mainly in effecting a settlement as 
promptly as possible and in collecting 
his fee. Result: the assured in the great 
majority of cases is paid more than he 
is properly entitled to, and instead of 


NEW YORK, 


1 $200,000 of tornado insurance. Final 
adjustment was made by Resident Ad- 
juster Greenberg and Assistant Manager 
| J. P. Buenemann, of the Western 
Adjustment. The report shows after se- 
vere operation of the 50 percent coin- 
surance clause, a net loss to the com- 
panies of slightly over $65,000, 
Carried No Tornado 


This insured had no tornado use 
and occupancy insurance. However, the 
local agents are now selling it to many 
of the similar factories in this locality. 
Agents in Grand Rapids, Mich., are also 
acquainting the furniture manufactur- 
ers of that city with the serious possi- 
bilities of a loss of this kind and the 
need for not only tornado insurance 
but also tornado “U and O” insurance. 

The insured had the usual amount of 
sprinkler leakage insurance, but of the 
new form which specifically excludes 
damage caused directly or indirectly by 
fire or windstorm. Hence these poli- 
cies did not contribute. 





appreciating the treatment accorded him, 
reaches the conclusion that the fire com- 
panies are ‘easy marks,’ and that the 
burning of one’s property, instead of 
being a misfortune, is a piece of good 
| luck. 


Suggestion Is Made 
“During the war period when manu- 
facturing plants were driving at top 


speed, and still later when the business 
slump developed, the big adjustment 
bureaus of the country had more losses 
| thrown them than they could possibly 
| handle. While they did the very best 
| possible under the circumstances, the 
jact remains that the companies paid 
| out in claims far more than they should 
| have. My suggested remedy for the con- 
| ditions now justly complained of, is that 
| head office and departmental managers 
| give closer attention to the loss depart- 
| ments of their companies than they have 
| hitherto. Trained men should be en- 
| gaged to settle claims, and all offices 
that can afford to do so should follow 
the example of the Commercial Union, 
Continental, Home and other companies, 
and put salaried men in the field to han- 
| dle all losses within a given territory. 
| The ideal condition would be to revert 
to the practice that obtained a genera- 
tion ago, and entrust adjustments to 
special agents, but that is hardly likely 
to come about. The idea is apparently 
firmly fixed in the mind of the average 
executive that the chief usefulness of 
the field man is to appoint local agents 
and keep drumming them for premi- 
ums.” 
Public Adjuster’s Influence 


Another prolific source of trouble in 
the settlement of claims is the public 
adjuster, whose chief argument for em- 
ployment by the assured is his an- 
nounced ability to get more money for 
the loss than the interested companies 
would pay under other conditions. As 
a matter of fact, the assured as a rule 
frequently receives less for his claim 
where public adjusters intervene. Com- 
pany representatives, whenever they 
come in contact with individuals of this 
type, feel that an attempt will be made 
to squeeze them. They are more alert 

(CONTINUED ON PAGE 18) 
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PRESIDENTIAL POST 





Splendid Material in the Offing for 
the Chief Executives 
Chair 


FRANK BELL IN THE LEAD 


Gossip About Candidates for the High 
Position in National Association 
of Insurance Agents 
NEW YORK, July 18—There is 
much comment in the National Associ- 
ation of Insurance Agents’ 
the forthcoming annu 
nection with the 


circles as to 
al meeting in con- 
election of a new presi- 
dent. James L. Case of Norwich, Conn., 
the present incumbent of the chief ex- 
ecutive’s chair has served two years and 
will retire at the Buffalo meeting. Mr, 
Case, by the way, has made a most ex- 
cellent executive and has created friends 
for the organization all over the coun- 


try, not only among agents but compa- 
nies as well. 


Frank R, Bell Is Prominent 


Frank R. Bell of Charleston, W. Va 
chairman of the executive committee 
and member of the conterence commit- 
tee, is the man most talked about as the 
new president. He has been very active 
in the West Virginia association and is 
the author of the graded dues plan 
which has been adopted throughout the 
country quite generally. Mr. Bell, as 
chairman of the executive committee, 
has impressed the members with his 
good sense, his consistent, conservative 
tendencies and his extended vision. Mr. 
Bell has had a number of problems be- 
fore his committee and has 
usually good judgment in all 
has done, 


used un- 
that he 
Frank L. Gardner in the Arena 
Another formidable candidate is Frank 
L. Gardner of Poughkeepsie, N. Y., the 
elicient president of the New York 
State association and region vice-presi- 
dent of the National association. He 
is a member of the national conference 
committee. Mr. Gardner is a particu- 
larly strong man. He is easy and force- 
ful on his feet and impresses everyone 
with his sincerity and broadmindedness. 
He was formerly a member of the New 
York legislature and served as chair- 
man of the insurance committee. He 
therefore has a good knowledge of the 
insurance business from the _ public 
viewpoint. Mr. Gardner has presiden- 
tial material in him and if not elected 
at the forthcoming meeting will un- 
doubtedly loom up later on. 


A. G, Chapman a Favorite 


A. G. Chapman of Louisville, formerly 
chairman of the executive committee, a 
man of great ability and one who has 
given an immense amount of time to the 
organization, has many friends through- 
out the country who are anxious to see 
him at the head of the organization. 
Mr. Chapman retired as chairman of the 














4 


executive committee at the last meeting 
in order to give more time to his own 
business. There is no stronger man in 
the ranks than Mr. Chapman. The re- 
ports of the executive committee during 
the time he was chairman were classics 
and full of meat. 
Craig Belk Is Popular 


Another man who has loomed on the 
presidential horizon during the last few 
years is Craig Belk of Houston, Tex., a 
member of the national executive com- 
mittee, one of the tall oaks in the Texas 
insurance forest, former president of the 
Texas Association and an all-around 
man. Craig Belk is one of the most 
popular men in the organization, is 
level-headed and would make a record 
as head of the organization. 

Moffatt Is to Be Reckoned With 


Thomas C. Moffatt of Newark N. J., 
vice-chairman of the executive commit- 
tee, formerly chairman of the casualty 
committee, member of the conference 
committee, good fellow extraordinaire, 
is another man spoken of for president. 
Mr. Moffatt did much to bring about the 
agreement in the casualty acquisition 
cost program. Perhaps, he more than 
any other man, is responsible for the 
part the National association took in 
conference with the companies and gen- 
eral agents. He is regarded as one of 
the stalwarts of the national body. 

Catlin a Big Figure 

James T. Catlin, Jr., of Danville, Va., 
former chairman of the fire prevention 
committee of the National association 
and a present member of the national 
executive committee, is one of the fore- 
most men in the agency movement. Mr. 
Catlin is on his toes all the time, has 
enthusiasm and is a sincere friend to 
the agency movement. 

There are other men in the organiza- 
tion whose names are mentioned as be- 
ing in the line for the presidency al- 
though their names may not come up 
seriously at this time. Such men as 
Will J. Beggs of Cleveland, a member 
of the national executive and confer- 
ence committees; Charles B. H. Loven- 
thal of Nashville, chairman of the fire 
prevention committee, and E. B. Dun- 
ning of Duluth, regional vice-president, 
are all men of unusual power and sagac- 
ity. They will be heard from in the 
future, 

Executive Chairman Usually Promoted 


At the last annual meeting, President 
Case made the recommendation that 
there should be a vice-president-at-large 
who should come in direct contact with 
the work of the national body and who 
should be in training for the presidency. 
During the last few years, the chairman 
of the executive committee has been re- 
garded as the man who had the great- 
est insight into the association work 
other than the president and the holder 
of that position has been regarded as 
the best fitted for the presidential office. 
Fred J. Cox was chairman of the execu- 
tive committee during the administra- 
tion of E. M. Allen. When Mr. Cox was 
elevated to the presidential chair, Mr. 
Case was chairman of the executive 
committee for two years. It would 
seem, therefore, that if precedent is fol- 
lowed. Mr. Bell will at least be the 
leading candidate for the presidential 
office at the Buffalo meeting. 


All Risk Jewelry Agency 


W. B. Brandt & Co., a San Francisco 
brokerage house, has been appointed 
general agent of the Commercial Union 
for the United States and Canada to 
write its all risk personal jewelry policy. 
Brandt & Co. also represent London 
Lloyds and will continue to write in 
that organization but will -do business 
on a larger scale because of the Com- 
mercial Union connection. Losses will 
be adjusted by Toplis & Harding, who 
adjust the losses for London Lloyds. 


Loss of $55,000 was sustained bv the 
Riverview foundry, located at Silver 
Lake, near Kenosha, Wis. The foundry 
was used in the manufacture of stoves. 
It was completely destroyed by fire after 
being struck by lightning. 
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HYDE OF MISSOURI WAGES WAR 








ST. LOUIS, MO., July 17.—Com- 
missioner Hyde of Missouri is in for a 
bitter legal battle because of his latest 
move on behalf of his friends, the recip- 
rocals of Kansas City, as the three 
Rhode Island insurance © companies 
whose licenses he revoked on Tuesday, 
July 10, are preparing to institute court 
proceedings to protect their rights. 

The affected companies are the Equi- 
table Fire & Marine, the Rhode Island 
and the Providence-Washington. Coun- 
sel have been retained by the companies 
and it is probable that quo warranto 
proceedings will be instituted imme- 
diately in the Cole County circuit court 
to compel Superintendent Hyde to re- 
voke his order of July 10. 


Is Another Reciprocal Issue 


Mr. Hyde’s action was taken in re- 
taliation of the refusal of the Rhode 
Island insurance authorities to license 
the Reciprocal Exchange of Kansas 
City. In defending his action he pointed 
out that Attorney General Beck of 
Rhode Island in an opinion had held 
that the Reciprocal Exchange had com- 
plied with all the laws of that state and 
was entitled to a license. The recipro- 
cals then protested to their friend Hyde 
and as in the Massachusetts case he 
acted 2mmediately on their behalf. 

He sent telegrams to the home offices 
of the three Rhode Island companies 
notifying them of his action. He wired: 

“Reciprocal Exchange of Kansas City 
has been denied a license in Rhode Is- 
land. Attorney General of Rhode Island 
has held that reciprecal exchanges com- 
plying with the general law are entitled 
to a license. Protest has been filed with 
this department against continued trans- 
action of business of Rhode Island com- 
panies in Missouri. Under retaliatory 
law and other authority vested in me it 
is mandatory that I revoke the licenses 
of Rhode Island companies.” 

Expect Fight to Finish 


In Missouri insurance circles it is gef- 
erally believed that the time has arrived 
for a show-down with Mr. Hyde, and 
that it might as well come in the Rhode 
Island case as at any other time. 

A careful study of the insurance laws 
ot the state has failed to reveal any 
section granting the state superintendent 
of insurance the authority he claims to 
possess in the telegrams to the Rhode 
Island companies. The only power he 
has is to assess:fines and extra licenses 
under certain circumstances. 

It is recalled that at the last session 
of the legislature he made a vigorous 
attempt to put through a retaliatory law 
that would have given him the authority 
he is now claiming to have. But that 





bill met defeat. Yet since that time he 
has been apparently going on the theory 
that he had to revoke the licenses of 
stock companies whenever he saw fit to 
do so. 

Only recently he peremptorily sum- 
moned the representatives of 13 Massa- 
chusetts companies to appear before 
him at Jefferson City to show cause 
why their licenses should not be re- 
voked because Commissioner Hobbs of 
Massachusetts had declined to license 
the Reciprocal Exchange of Kansas 
City. He has now revoked the licenses 
of the Rhode Island companies without 
even the semblance of a hearing. 

WILL FIGHT TO THE FINISH 

Hogsett & Boyle, insurance attorneys 
of Kansas City, Mo., have been retained 
by the Providence Washington, Equit- 
able F. & M. and Rhode Island to repre- 
sent them in their controversy with the 
Missouri insurance commissioner who 
cancelled their licenses as of July 10. 
These three Rhode Island companies will 
carry their case to the supreme court 
of Missouri, and take the position that 
their licenses were cancelled without 
just or sufficient cause. In the mean- 
time they have ceased writing business, 
and have notified their agents in Mis- 
souri that they cannot resume activities 
again until their licenses are restored 
by the Missouri commissioner. The com- 
panies will actively push the case as 
they feel that they can easily win. 


Rhode Island Commissioner Acts 


The insurance commissioner of Rhode 
Island has also taken action, having not- 
ified the American Central and the Citi- 
zens of St. Louis, the two Missouri fire 
companies, that unless the Missouri in- 
surance department restores the licenses 
of the three Rhode Island companies he 
will be obliged to cancel the Rhode 
Island licenses of the American Central 
and the Citizens under the retaliatory 
law of the state. 


Probable Developments 


Companies are hoping that the recipro- 
eal concern which applied for a Rhode 
Island license will shortly make appli- 
cation for admission to Connecticut. If 
it does the Connecticut department will 
unquestionably refuse to authorize it to 
transact business in that state, where- 
upon Commissioner Hyde will presum- 
ably revoke the licenses of all of the 
Connecticut fire companies operating in 
Missouri. If this is done Hyde will find 
himself with a real battle on his hands. 
It is understood that the Kansas City 
concern is attempting to make arrange- 
ments for admission to England, and it 
is said that if the reciprocal is not per- 
mitted to operate in England Mr. Hyde 
has threatened to “ring down the cur- 
tain” on all of the British fire companies 
operating in Missouri. 











CONDENSED NEWS OF THE WEEK 











Ira L. Griffin has been appointed man- 
ager of the new Davenport, Ia., branch 
that the Western Adjustment is estab- 
lishing. 

*x* * x 


Justice Lehman of the supreme court 
in New York City has signed the order 
prepared by attorneys in the action 
against the New York Fire Insurance 
Rating Organization. 


* * x 


Herbert Gayford, joint general mana- 
ger at the head office of the Northern 
Assurance, died last week from pneu- 
monia. In May, John Robertson, the 
other joint general manager, died. 

* * * 


The National Board has called a meet- 
ing of the managers of the big adjust- 
ment bureaus of the country to be held 
in New York in September to discuss 
the loss situation. 

* * * 


The Ohio Farmers held its 75th anni- 
versary celebration at LeRoy last week. 
*x* * * 

At the meeting of the Surety Associa- 
tion of America last week, the Fidelity 
& Deposit withdrew its resignation and 

other disputed points were settled. 





Rhode Island companies affected by 
Hyde’s retaliatory order plan immediate 
court action for show down in reciprocal 
license issue. 

* * * 
of Wisconsin vetoes 
bill which would extend classes of in- 
surance that might be written in com- 
panies not authorized in that state. 


* * * 


Governor Blaine 


Fire companies plan to fight Missouri 
rate reduction order, entered last week 
by Superintendent Hyde, calling for a 
cut of 15 percent. 

* * * 

Program is announced for Iowa local 
agents meeting at Davenport, July 25-26. 
* * x 
Local agency conditions in St. Louis 
are gradually being squared according 

to new agreement. 
* * x 

Covington and Newport, Ky., agents 
eonfer with the joint conference com- 
mittee and present grievances, 

* * x* 

Camden Fire votes to increase its 
capital to $1,500,000 and will add $250,000 
to surplus, 


IOWA AGENTS MEETING 


PROGRAM PLANS ANNOUNCED 


President Hynes Tells What Will Take 
Place at Annual Convention in 
Davenport July 25-26 


DAVENPORT, IA.,, July 18.--From 
all reports, the forthcoming annuaf 
meeting of the Iowa Association of In. 
surance Agents to be held here July 95. 
26, promises to eclipse all former gath. 
ings trom the standpoint of attendance 
business program, entertainment fea. 
tures and progressiveness. President 
John Hynes announced the details this 
week. Field men as well as agents rm 
Iowa are interested in the convention 
J. C. Stuart, wielder of the Iowa pond 
of the Blue Goose, is urging all field 
men to be on hand at the Davenport 
meeting. The business sessions will be. 
gin Wednesday and continue through 
Thursday evening. The first gathering 
will be a breakfast conference at 7 
o’clock in the morning at the Black. 
hawk hotel. Every agent in attendance 
will be asked to take part in the infor. 
mal discussions. There will be a general 
discussion on “How can we establish a 
local board in each important commv. 
nity in the state?” There will also be 
informal discussions on “How can we 
get all the agents to stand by these 
boards when established?” and “How 
can we get all the companies to stand 
by the boards?” The breakfast confer. 
ence will continue until 9:30 a. m. when 
the convention proper will be called to 
order, and reports of the officers and 
announcements of the committees take 
place. A speaking program has been 
arranged, and will last until 12:00 o'clock. 


Entertainment Features 


rhe afternoon of the first day will be 
spent on a tour of inspection of the 
Rock Island Arsenal, which is the larg- 
est government arsenal in the world 
Colonel King, the commanding officer, 
has promised to give an exhibition of 
the operation of tanks, large cannons 
and other war apparatus, after which 
the time will be spent in an automobile 
trip visiting Moline, Rock Island and 
Davenport and concluding at the Black- 
hawk hotel at 6 o’clock. In the evening 
of the first day, those who care to will 
be furnished tickets for a boat ride on 
one of the largest excursion boats on 
the Mississippi river. Those who are 
not imterested in the boat ride will be 
given tickets to the Capital theatre, 
Iowa’s largest and most expensive mov- 
ing picture theatre. 

At the breakfast conference on the 
second day, provisions will be made for 
discussing any question not specifically 
provided for elsewhere on the program. 
The program states, “Nobody, and no 
pertinent subject barred.” After the con- 
ference there will be a speaking program 
which will last until noon. A picnic will 
be given on the afternoon of the second 
day at Credit Island, which is a large 
island in the Mississippi river below 
Davenport and between Iowa and Illi- 
nois. The annual banquet will be served 
on the evening of the second day. At 
the conclusion of the banquet, the elec- 
tion of officers and reports of commit- 
tees will be heard. 

_James L. Case, president of the Na- 
tional Association of Insurance Agents, 
will be one of the principal speakers at 
the Davenport meeting. This will be 
the first time that the president of the 
National Association has ever attended 
a convention of Iowa insurance agents. 
Mr. Case will discuss the National As 
sociation and its relation to the various 
state organizations. It is quite likely 
that the 1924 convention of the Iowa 
Association will be held in Sioux City. 
Vice-President Guy M. Andrews of the 
Iowa Association resides in Sioux City, 
and has succeeded in organizing 2 local 
association there, which has already put 
(CONTINUED ON PAGE 21) 
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Premiums and Losses in Western Field 


1922 AND 1921 TOTALS FOR STATES COMPRISING “WESTERN UNION TERRI 
COMPILED FROM ADVANCE SHEETS OF THE ARGUS COMPARATIVE. CHARTS FOR 1932 


WESTERN UNION COMPANIES | WESTERN INSURANCE BUREAI 








COMPANIES 






































——1§21—____—, —1922 1909 
‘Net Prems. Losses Net Prems, Losses N P ~1921 ’ Fon 1922 4 ‘ 
Written Incurred Written Incurred | Net Prems Losses Net Prems., Losses 
. rg ade ai ae ies | Written Incurred Written Incurred 
I) .-$ 6,667,393 $ 4,216,047 $ 6,840,363 $ 4,343,099 | Abeille $ 991 9ak me aie 
MA cocossscusckvaien 156889 269'166 D th I ee 2 RD ieepseeneneeeee oie 265 $ 181,280 $ 253,500 §$ 188,440 
American Alliance ..........+-. 264,103 327,493 | Allemannia ..... aS tye 339,820 1,079,536 582,182 
American Pome ee 1: 799 062 1.59637: 952.404 | poten l tte e ee eeee teeeeee OD 4 31,62 } 239,193 443,910 250,532 
: foe ) | a ee rere ; 3,56 30 1,826 0 } 99'997 
American Eagle .......+++++++. 1,2 503,842 1,164,988 574,513 | Baltimore American .. "63,629 "37.679 tt Hh 1,899,22% 
american National ............ 129,901 270,72: 146,621 | posto i eae a Eire ee snieeten 48,679 
Atlas ASSUTANCE .......6eeee eee iB 623,314 1,000 551,078 POSTON sa rscsececcees seeeeees 1,501,178 846,878 1 845,816 
Automobile ......-+-+seeeeeeees & 696,640 1,883,262 921,485 Buckeye National ........+6+++. 74,423 51,10 w12 083 
British America ............000+ 218.932 "342.0 181.545 | Buslalo ...ceeeeeeseeeeeeeeees : 526,023 234,116 523/446 288944 
eS awa asce ne rinwe 345,397 520.057 313'907 | Camden A OE TAIN 708,488 971,113 717.906 
Caledonian-American .......... 15.853 66.005 | iv, Be seaden ae ee re 40,229 23,472 54,631 44,761 
California ...-eeeceeeereecceees 174,758 962.516 | Columbia, Dayton 104.768 2g 9 45 902 
Geatral National ............... : 104,402 | Columbian, Ind, ...........-.005 124/822 ¢ 119,458 26,394 
939 0 2 oats ' an, er iva v 24,822 112 
Gentral States .....sccccceccees 106,735 71,967 36,702 Columbian National ..........++- PORES a 429.918 280 26 
Chicago F. & Mu... 1. eee ee eee eee connan 03,510 COMMEFCE .cccccccesecs are 74,088 31,630 83°395 “07717 
Fe Ey 647,101 812,026 CI Svaceviivenctcawena .» 1,061,775 480.87 1033 mitt, 
2 026 77 480,875 1,181,03 591,509 
City of New ae ee 449,843 483.504 Dubu ty feed Oe 
Cleveland National ............. 297,110 Jubuque FL & M. ....-eeees 179,109 298,664 826,344 415,823 
Eureka-Security ......... 187,562 76.063 9717 7e'444 
Columbia, New Jersey.......... 170,555 F: s. Ps ‘ 11 19070 271,718 73,111 
I . 40,955 irmel . Se ee ee ert 113.070 9 952 a¢ 
Columbian National... ......... Firemet N 2 72407 tye 39,084 
<p atl P Terre , i's ewark er rrrirce 784.077 1.608.300 09 - 
Commercial Union, E ngland..... Z, 2 428.961 “a Girard F. & M hed bs 18,301 991,407 
Commercial Union, New York... 479,646 nig aa epee pie he £64,753 273,246 
Commonwealth ........+++- ian 967,406 Globe, Pittsburgh 107,031 266,824 111,045 
Connecticut Fire ........++.4++- 2, 9 819.941 aa og esnenanard es ssuece 39.174 153.259 68.533 
CIMORERE ccccccescescesecceccs 5,537 prog nporters «& xporters.... 81.195 4 
: > . . Ins. Co. State of P oe OF gen oka 
cinch toa seine wed ee whe are « Becees 16,78 835,250 530,354 
Es oes civesssawawe 518,302 Iroquois oe ; 
, BG st cecervsseoede 97 9.428 
Detroit National ...........60.. 57,361 OS SaaS 1 as 40,408 
Eagle, Star & Brit. Dom’s....... 900,062 Liberty, Mo , is a: 
Employers Fire ........cccceses Lumbermen’s...... 
86. 768 
Equitable F. & M.........ese0e. Marquette National 202 768 
BPMN BOWE 66 6050 c0sccrscces Mecl a 203,176 
siechnanics 
ee : Pt tates blade 204,442 
ng la SO aaa Merchants, Colorado 104,791 
> ‘ ay = i : ers Nationa . een . 
Federal F. & M., Colo.........-. Milwaukee Mechanics ........ 7 Hetty 
ee ae 9 National. Paris Apa 1, 886,983 
Fire Association .............+- 2 7 sag gigsogrnl nati: cad a lesa 
Pinas Wand ..6cccccvccccss 2,765, 1 National-Ben Franklin 904,698 
REG ee rr 1,406,294 , National Liberty .......++++++ 2,069,480 1 
CS OO alec ntchaweas eee 362,729 National Union .......eseeeeeees 1 F 1. 
I er ree 47,198 9 Netherlands ........ errr rr 139, 174 ‘ 
ET Sa cnadede wees he ees 1,498,605 1.802.662 New Brunswick 
Granite State .........e00.. re 222,761 279,037 North River .... 7! 9 
Great American (diiwew se ee eee 5,346,116 5,58 1'396 3. Northwestern Nz ation: ul . pete : 51 O78 
Hanover F 1 569,793 1,428,062 OCRIO PAFMCTS .ccjocccccccevcseves ait 
Hartford Fire see e cece eeeeeeeee 10,982,198 12,409,9 54 6,7 ee ae een 595.608 
Hawkeye Securities ............ 90,054 100.13 37 ‘70. 281 CONGR EADOTET «de cececcsvces 81.586 68,132 
hs PP Prrrrrrrrrererre re ' Tati ” ames 
Home, New York ......... 9 65 1999 People’s National ‘ersecnedonene 227,325 250,805 107,534 
SE TE Dl viciccccnaedasaacne a Phenix, Paris ..4...+++++eeeeees 276,472 301,074 225,897 
ET chances a+sseawewet Pittsburgh Fire ., seen enees 174,408 65,123 99,678 
SP cciciinetsissccsvecesos Sarre sey lea at rey tty 42,130 39,624 
: - ‘ teliz BD wc cce es atescccces of 6,12 
Ins. Co. of North America....... 5,230,150 5, ~naalntalely aes tial ileal ala tapas $04,008 45,128 
Interstate Ce Pe ane 50,143 a PR, Biks. ov ste wesnsccovetednaie 212,405 292,124 171,467 
Law, Union & Rock............. 206,283 200,505 Rhode Island ..4....++seeeeseees 654,879 566,724 396,169 
Liverpool & London & Globe.... 3,267,987 3,214,092 OOOENE kn ctcawngov0ss02s baeuwe 86,929 63,119 57,138 
London Assurance .......+0ee+. 846,666 858,020 Security, IlOW@ ......eeeseeeeves 343 357,535 206.795 
besten & Lancashire........... 1,054,632 1 Security, COMM. «..-+seeseeerers 2,197,: 1,974,943 1,221,766 
‘a Ir ri sis 7 al : “ * 
a : apr gag seeeestesee soe bee Standard, New Jersey ......+s+6+ 131,280 177,903 66,775 
4 . ee ee »,e Su RO ls he ee a 5 9 € 2O7 47 
Massachusetts F. & M.......... 105,449 ia mee ee tatH tet ae TA. 
Mechanics & Traders ..........- ose oan} UGIOR, TREIERE siscicdceviaceces 25,645 03,649 50'908 
Mercantile of Americ: 314,097 Ini 7 ; + rigs +4 
Michigan x J, OE eee 280.059 | Union, POST cacccovscccevssveses 282,708 304.284 240,393 
Minneapolis F. & M..........-.. Union, Pittsburgh ........-+6++. 1,888 canens ; . 
National, Conn na © United American ° 161,189 143,826 1 2.093 
’ ec tee eee eee eeeeere 5,692.42 3 - “on lll lat all diads cla ? Sone 1,826 12,093 
National American ....... 4 ; ; United States ......eeeeeeeeeees 2,093,726 2,309,011 1,475,888 
Enea flea laa A United States L loyds iio: ow Oe ae ee 19,965 94,038 36,778 
Newark Fire ....... pudreiteann te 41. ‘ fester ¢: 5,878 
New Mampehine ....... 2202.22. ct seneet | Gusstins Blew’ ......-c.22.cceee "58244 163,843 47.345 
ere 109, 607 "150, "89.944 * —_—— - % ~ —— — 
Niagara Fire 2 045.062 Total $35,650,853 9,425,65 35,2 °0.611,! 
8 ee eer 2,045,063 9 9 Geb cceessecceesseteene 35,650,853 $19,425,691 $35,2 14,7 39 20,611,352 
North British & National....... 43,294 i a Hye i $20,6 5 
North British & Mercantile..... 2,287,493 2, 26 J T Py TE ' TIERS 
North Carolina Home........... 23°337 sit NON-AFFILIATED COMPANIES 
Northern Assurance ..........-. 2,146,583 2,35 ‘ / — 1 » eae 1932———— 
Northweste _ 3% ee 559,495 q 3 F ‘Net Prems. Losses Net Prems, Losses 
NR 986.470 1.1: ” Written Incurred Written Incurred 
Ohio Valley F, & M.. 111,679 13 32 Albany $ $ $ $ 70,447 
a dan aammetir tae mained dares “yp 44 2 d 0 70, 
a etcbnerretereense snes 896,035 96 °° 012 5) Amerigan Druggists ............ 70,067 
bat ERE Re ee ae 925,489 910,011 American Equitable .........+++- 34,897 
. I Ni i a in Sew esa ik 0 ai y 167,086 Assurance Co, of America...... 29,261 
Pennsylvan Apes , ove 
SR Ry aS ee 1,580.5 BEIGE oc acvrrcevnesdcrasernese 323 
P 580,581 : 
hoenix, Conn. ... 2'19F gar 2. . iia 
Phoenix’ iV... 3,125,845 Bankers & Shippers.......+++++- 292,585 160,765 
Providence-W ashingtor coeesccece 960,664 Birruningham § ..ccccccssssccccers 20,108 24,767 
Queen of America 1 1,041,140 Capital, WM. Te. cccrcveccvcasecese 11,739 8,400 
Reliance sie lal da Mt 2,520,188 Central Manufacturers .......++. 663,529 274,699 
ibis ihe csbniecnn te » tae tae ORE os ie dbdnnivkaks xnateens 36,292 21,561 21,760 
poval E ~y (ELON ** 883" ey Colonial .....cjecccccccsesccceces Tt |  } | ee ee a ST 
Bs aoa a aaa inary +g Dixie Fire 66,997 29,646 
St Pau t Piette eee nese eens 167.527 “ «A tigi Sa de eal Mili taeda tte nal te o-g-t “9, ) 
Sc tition S “7 Sp etapa 3.399949 Equity ween e eee eeeeee essen eeeees 17,509 30,644 
nion x 5 Natios l rp oedy Hp Wederal TmiOR scccccccccsctsscss a8n,058 jj @S,808 #;«;« «6 
Springfield F. Breese sie 1,206,695 terre IMIOM sreecesecsceseeeee 149,829 = 81,182 wee wn na ; 
Standard, c Th Pens cease eene-s 4.590.618 Fidelity-Union .....eeeeeeeevees 37,700 20,308 
oo ee oh eet eed a 272,042 ee S RRUCBSPS... ccc ccccsevene 2,937,379 2,087,922 
State. Engl "aa Core eeenevesceses 491,977 | SFP err re rrerrTe ee i ee... ee. ee 
Sterling er eer eee 154,096 45 | Great PE acc acdonaas ees eeese 6,716 3,123 
Sun RPE Se ae Sees 304,029 1 98) 394 | Hamilton ...q..ecceeeeceeeeeenes 26.858 21.635 
EE skids sucenectenses 1,334,651 728,895 | Illinois Fire .........eeessssess very 105,989 43,152 
zoklo OD rcs sean S-uvkineainuia ¢ 462,076 302.798 | Importers & Exporters..........  «++s++ tenes 218,117 141,673 
aia abipadipeeiaaaant 9,497 210,926 | Independence .......ccceeeeeeees 6,848 ‘ 8,548 9,265 
Union ee », 704 325,597 | Industrial .2....eeeeeceeeeeaeees 166,438 116,927 139,139 117,905 
eee OE SMNGON 5 5 occ. oc cies oa 1,085,106 931,785 | lowa Manufacturers ........--- 107,305 54,805 103,204 64,313 
United i eee 8 ee 423,111 202.068 « 
Urbaine aaa 172902 “66-751 Iowa ES eee ree er 140,115 76,519 148,841 87,879 
Th 1,107, 74a SONGS Me ccssanrcscceseusnnes 23,112 4,737 23,242 3,651 
on: Oe ,107,616 674,600 paren ! ; bit +. an'aaa 
Virginia Fa we ‘ r 18152 Knickerbocker ........sceeeeees 44,189 9,976 16,448 8,213 
W a | Saas 81,528 | Merchants, Ind, .......-ssseeeeee 34,145 21,676 40,715 21,074 
estchester Fire 129,449 FO) 246 7 7 
Western National “Et pase tiara 2, 1.540.961 | Merchants, N. Y. ..--eeeeeeeeees 520,346 749,743 313,367 
Testern Assur _* Wal sels.ouie oieed oe 17.146 | Metropolitan-Hibernia .........+- 84,551 98,457 40,512 
 ., _. Upaelnpiapens AI lial Aad ad scores 320.933 | Michigan Millers .....++-+++++5+ 585,905 567,218 393,856 
ee eirscwoaes 132.857 | Minnesota Fire ........++++++0+5 40,138 58,461 36,891 
otal aaa — _ cononisen | GOUROOMGE THAME c6 cose scvescesse $314 jj. 6,580 jj <«seosse j§ a0 e2e0 
a ee ee ee $134,948,875 $141,851,498 $81,392,366 , 
’ adil ,Sol,4e ,392,366 (CONTINUED ON PAGE 6) 
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—1921— —1922— 

Net Prems. Losses Net Prems. Losses 
Written Incurred Written Incurred 

Prereier 201,429 ° 57,630 199,067 102,371 
hitetednhe 715,287 311,880 793,098 376,474 
_Saaneneeee § Lasaeee i. . peealels 1,892,933 1,158,146 
eer err 272,028 298,258 195,283 
(Metres. weidee oo ~ Spates 5,62 594 
ere reer Se 15,641 34,711 46,936 
ih ee wre mech 76,015 87,977 113,134 
ne ree 56,784 115,452 75.880 
opie dwn eae 8,394 46,923 27,391 
rere rT 30,227 13,428 7,474 
oe teeeeere 42,701 38,479 46,436 
ememrlbieae 197,493 242,647 172,422 
TUETTre TT 397 6,749 6,544 
Ss ebemaiacde 18,666 57,797 27,457 
$8,395,826 $5,238,587 $10,676,195 $6,519,126 


for Five Years 


INTERESTING FIGURES ON FIRE BUSINESS COMPILED 
FROM ADVANCE SHEETS OF ARGUS COMPARATIVE 
CHARTS COVERING WESTERN UNION TERRITORY 


AGGREGATE BUSINESS—ALL COMPANIES 


Total 5 years..... 
Classifying all con 
the 


Total 6 years..... 


Total 5 


Total 6 years.... 


A comparison of the aggregate business of the affiliated companies, Union and 
non-affiliated companies, shows the following: 


Bureau, with that of t 


Total 5 years.... 


Total 5 years.... 


From the totals of each classification and the aggregates of all the companies 
tables are drawn the following interesting percentages: 


included in the 


No. 
Comp: unie Ss 
19 


Premiums 
$162,149,153 $ 
180,759,936 


200 
198 
218 
212 





ie veacteneepitaed band $929,629,661 
ipanies not affiliated with the W 


following results are shown: 


UNION COMPANIES 


No. 
Companies Premiums 
err $123,459,463 

136,447,782 
167,520,580 


Losses 
84,563,353 
73,500,958 

101,931,855 
104,441,391 
108,522,844 


$472,960,401 
estern Union as non-union, 


Losses 


$ 64,898,540 


56,011,858 


éeseenneneee 110 134,948,875 
rer rrr 108 141,851,498 81, 392, 366 
cnebodns adoe wes $704,228,198 $359,615,522 
NON-UNION COMPANIES 
No. 

Companies Premiums Losses 
Terre reer 00 $ 38,691,090 $ 19,664,813 
cesetensecee 01 44,312,154 17,489,100 
iweneendewos 96 52,462,006 24,396,210 
Jithe Ceerewde 108 44,046,679 24,664,278 
obeneneseeen 104 45,890,934 27,130,478 
eb edesoenences $225,402,863 $113,344,879 

BUREAU COMPANIES 
No. 

Companies Premiums Losses 
ghanenewee ws 64 $ 32,777,573 $ 16,610,355 
Terrier er eT 68 37,172,465 14,565,152 
obeseeeeeeee 63 43,550,613 19,769,602 
ok 0re Cube Sree a 64 35,650,853 19,425,691 
ces eosecccce 61 35,214,739 20,611,352 
wT TYCTR CTO Tere $184,366,243 $ 90,982,152 


he 


AFFILIATED COMPANIES 


No. 

Companies Premiums 
evreey rT 157 $156,236,036 
ST eee 167 178,620,247 
(abeoeeeeaeee 165 211,080,788 
peedwentete ta 174 170,599,728 
sve dbee bees 169 177,066,237 
weer rT Tere $888,613,036 
NON-AFFILIATED COMPANIES 

No. 

Companies Premiums 
(00 G0eReCO HS 36 5,913,517 
rere cin 33 7,139,689 
Chie tbh haweee 33 8,911,393 
rere et eT 44 8,395,826 
ay a ee 43 10,676,195 


$ 41,036,620 


Losses 
$ 81,508,895 
70,577,010 
97,305,247 
99,202,804 
102,003,718 


$450,597,6''4 


Losses 

$ 3,054,458 
2,923,948 
4,626,608 
5,238,587 
6,519,126 


22,362,727 


PERCENTAGE OF AGGREGATE PREMIUMS 


Union companies 
Non-union companies 
Bureau companies 
Affiliated companies 
Non-affiliated compan 


Union companies 
Non-union companies 
Bureau companies 
Affiliated companies 


1918 1919 1920 1921 1922 

rw ahd are awh Siena aac aE 76.13 75.80 76.10 75.42 75.84 

irwesdeteesccecseMeee Shee S290 S658 S030 

inet ieestestreseeee S06 2R79 FSS 2aC6 

Gaia hk has.0(nie koe baveaiin 96.34 96.45 95.89 95.34 94.66 

SOM exacwaneinne ves 3.66 3.55 4.11 4.66 65.34 
PERCENTAGE OF AGGREGATE LOSSES 

1918 1919 1920 1921 1922 

ee OL er 76.74 76.20 76.75 76.70 75.36 

inte hele Reson ees 23.26 23.80 23.25 23.30 24.64 

dS ele \R asap o:h50, a-ak 19.64 19.81 19.65 18.67 19.08 

pais kdepanes aan anep 96.38 96.01 96.40 95.37 94.44 

aaa errr 3.62 3.99 360 4.63 5.56 


Non-affiliated companies 


Ratio 


‘0 
52.19 
40.83 
46.35 
58.66 
58.02 





50.90 





56.53 
59.22 


50.36 


Ratio 





49.44 


Ratio 








54.53 


PLANS NEARLY READY 
NEAR AGREEMENT IN CHICAGO 


Joint Conference Committee Has Sug- 
gested New Proposal Which 
Agents Are Now Considering 


John M. Thomas, western general 
agent of the Aitna and chairman of 
the joint large cities committee, which 
has under its direction the application 
of a new acquisition cost program to ap- 
ply to St. Louis Chicago and other 
large cities submitted a report of prog- 
ress made up to date to the joint con- 
ference committee of the Western Union 
and Western Insurance Bureau last 
week. Mr. Thomas told of what has 
already been done at St. Louis, and the 
conferences that have been held up to 
date with the committee of five Chi- 


cago agents representing the commis- 
sioned offices. Allan Wolff, vice-presi- 
dent of the Chicago Board, is 


chairman of the agents’ committee. After 
having all angles of the situation ex- 
plained, the joint conference committee 
submitted to Mr, Thomas a new pro- 
posal, which will be taken up with the 
various Class One offices by Mr. Wolff 
and the other four members of his com- 
mittee. 
Want Agents’ Pledge 

The plan is regarded by the com- 
panies as anything but radical, and is, 
in their estimation, a reasonable and 
sane solution of the whole Chicago con- 
troversy. If the new agreement is ac- 
ceptable to agents in Chicago there 
will be no further discussion, but the 
new program will be applied at once. 
The companies are insisting, however, 
that if the agents accept the new plan 
they will do so with the understanding 
that they are to receive from no other 
company in their agency any other form 
of agreement for handling business. 
The Western Union and Western Bu- 
reau companies are taking the position 
that if an agreement plan is worked 
out it must be done with the under- 
standing that there are to be no ex- 
ceptions, and that the non-affiliated com- 
panies are not to be permitted to make 
a raid on Chicago business. 


Probable Arrangements 


It is more than likely that the agents 
of Chicago will finally agree to accept 
five percent contingent instead of the 
10 orjginally asked for, and that they 
will be given a more favorable scale of 
commissions upon fireproof sprinklered 
buildings, (but not contents) within a 
prescribed area downtown. Also the 
principal business district will prob- 
ably be enlarged, although its exact 
boundaries are not yet announced. The 
companies will probably be willing to 
concede five percent additional on fire- 
proof buildings, excluding elevators and 
stockyards business. The agents’ com- 
mittee, headed by Mr. Wolff, will at- 
tempt to persuade the agents of Chi- 
cago to accept the revised proposal, 

Effective Date Not Known 


It will take some time to get the con- 
sent of a majority of agents to the 
plan that is now being proposed. It 
is not known just when the new pro- 
visions will become effective if an 
agreement is soon reached. The com- 
panies will probably wish to have the 
agreement made retroactive to July 1, 
while the agents will lean toward Aug. 
1. All of the points over which there 
were originally serious differences of 
opinion have been rather thoroughly 
threshed out. Companies are willing to 
abide by the rule that there shall be 
only three Class 1 representatives, this 
number to include an annex. In the 
new Number 3 district, which includes 
what is at present referred to as the 
suburban city district, it is probable that 
the commissions will be 25, 30 and 35 
percent. The companies, when negoti- 
ations were begun, asked that the figures 
be set at 20, 30 and 35, thus giving Class 


CONFER WITH AGENTS 


DISCUSS PLANS FOR KENTUCKy 





Companies Feel Agents in Covington 
and Newport Show Hostile Atti- 
tude Over Agreement 


A delegation of agents from Newport 
and Covington, Ky., met last week in 
Chicago with the joint conference com. 
mittee of the Western Union and West. 
ern Insurance Bureau for the purpose 
of discussing the application of the 
reduced acquisition cost plan to the two 
Kentucky cities. The agents in Coving. 
ton and Newport, which are practically 
suburbs of Cincinnati, have been op- 
posed to the application of the new 
plan from the start. They have con. 
tended that the change means a sharp 
decrease in the commissions of every 
every agent in these two cities. They 
presented their case in full last week 
citing all of the objections to the new 
program. They also presented for the 
approval of the companies a copy of 
the constitution and by-laws of the new 
local agents’ organization which is be- 
ing created in Covington and Newport, 
and asked that they be put on the 
sole agency basis. 

Regard Attitude as Hostile 


The companies felt that in presenting 
the agents’ side of the case the spokes. 
man was somewhat too belligerent and 
aggressive. All of the agents in the dele. 
gation seemed to approve of the atti- 
tude and position taken by their spokes- 
man, and as a consequence the compan- 
ies felt that the cooperative spirit, so 
necessary in all conferences between 
companies and agents, was lacking. 
The agents asked that the acquisition 
cost program as now drawn be not ap- 
plied to Covington and Newport, and 
that the companies approve of the con- 
stitution and by-laws of the new local 
organization as now framed. The agents 
in explaining their position stated that 
if the companies would not accede to 
their plan they would be forced to give 
their business to non-affiliated busi- 
ness, and declared that there were 
plenty of such companies which could 
write all of the business in both cities. 
Some members of the committee even 
went so far as to state openly that they 
had given no. business to the companies 
which had notified them of the appli- 
cation of the new schedule since the 
notice was received, 
May Establish Branch Offices 

It is pointed out that there are not 
a large number of non-affiliated com- 
panies operating in Kentucky, and that 
in that state the Globe & Rutgers is 
affiliated. The companies are so dis 
appointed at the stand being taken by 
the agents in Covington and Newport 
that some of them have stated that if 
the agents carry out their threats and 
discontinue giving Union and Bureat 
companies their business, that they wil 
establish branch offices with branch 
managers in both Newport and Coving- 
ton. While the companies sympathize 
with the agents, they feel that should 
an attempt be made by them to divert 
the business to non-affiliated companies, 
it will be necessary for the Union and 
Bureau companies to protect themselves 
in every way possible, 








the agents’ scale is accepted, the de 
mand will be met that biokers and Class 
2 offices be placed upon the same grade 
of commission. In the past, bom 
have received 10, 15 and 20, and 

2 agents five percent more. 





Seek Banking Change 


OKLAHOMA CITY, OKLA., July l— 
An effort is to be made by bankers of 
Oklahoma City to place all of Cklahomé 
in the tenth district of the federa! tT 
serve bank system. The state is no¥ 
divided, the southern portion being !* 
the 11th district with Dallas as hea® 
quarters, and part in the 10th district 








1 agents a 10 percent overriding. If 


with Kansas City as headquarters. 
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HE owner of a large building in 

one of the smaller cities who made 
a practice of dividing his business 
among a number of local agents, se- 
cured, at their suggestion, specifications 
en sprinkler equipment and for certain 
alterations designed to reduce his in- 
surance rate. 


After receiving the necessary data he 
held it in abeyance, and in the mean- 
time, made other radical changes and 
alterations which his agents told him 
would reduce the existing rate. These, 
however, were so at variance with the 
specifications originally quoted that 
when the owner finally decided to go 
ahead with his sprinkler installation, he 
discovered that both the cost of the 





Are you using it? 


sprinkler system and the insurance rate 
would be considerably higher than the 
prices and rates predicted on the origi- 
nal specifications. 


Fortunately he then consulted the 
Continental Agent. He, in turn, wisely 
called on our Division Engineer who ar- 
ranged a very satisfactory compromise 
on the construction and sprinkler re- 
quirements with the Rating Associa- 
tion. AS A RESULT OUR AGENT 
WAS GIVEN 75% OF THE TOTAL 
LINE. 


This is one of many instances where 
Continental Agents are profiting by the 
use of our Engineering Service. Are 
you using it? 


Ask The Continental ‘‘Special’’! 


TheCONTINENTAL 


INSURANCE COMPANY 
Eighty Maiden Lane, New York, N. Y. 


HENRY EVANS 
Chairman of the Board 





NORMAN T. ROBERTSON 


President 


“AMERICA FORE" 


Chicago 


Montreal 


San Francisco 


CASH CAPITAL, TEN MILLION DOLLARS 
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OHIO FARMERS IT ITS 
GALA DIAMOND JUBILEE 


Company Celebrates Its 75th An- 
niversary With Appropriate 
Ceremonies at Home Office 


MANY GUESTS AT HAND 


the Officials and Em- 
loyes Was Manifested in a Num- 


Hospitality of 


ber of Ways 
LeRoy, O., the village beautiful, has 
witnessed the finest exemplification of 
democracy in the administration of fire 


insurance in this country. LeRoy is the 


Ohio Farmers The company is the 
big feature of the town. Seventy-five 
years ago in a little crossroad country 


store, standing on the site of its present 


home the Ohio Farmers 


office, came 
into being when three or four citizens 
of the community met to listen to a 
report of one of their number who had 


been sent to Watertown, N. Y., 


to look 


into a mutual company there. The Ohio 
Farmers started as a local farmers’ mu 
tual. It had its dark and rough days. 


It has weathered the storms and today 
is one of the foremost companies of the 
country. 


Characteristically American 


It was fitting that the 75th anniversary 


should have been celebrated last week. 
It was July 12 75 years ago that the | 
Ohio Farmers began business. It is 
typically an American institution. It 


is not dominated nor never has been by 
any one individual. The Ohio Farmers 
has always enjoyed a very close rela- 
tionship with its ageyts. The agents 
are always taken into’ consideration. 
They are listened to with profound re 
spect. The Ohio 
directors have gained much knowledge 
from the selling forces. 


Wives Were Invited 


At the 75th anniversary reunion there 
were many manifestations of good will 
between the home office and the field. 
In honor of the event the directors in- 
vited in a number of the leading agents 





Farmers’ officers and | 


THE NATIONAL 


and their wives. This was the first time 
that the Ohio Farmers had invited in 
the wives of the agents. President F. 
H. Hawley in his address called atten- 
tion to the excellent service that the 
wives of the older agents rendered the 
company and also said that the wives 
of the present agents are of great value 
to the organization. In a half dozen or 
more Ohio Farmers agencies in_ its 
home state three generations are repre- 
sented in the office. At Delaware. O., 
J. H. Pollock founded the agency, W. F. 
Pollock, his son, later joining the office, 
and finally E. H. Pollock, a son of W. F., 


entered the office. Three generations 
are represented in the Massillon, O., 
agency, in A. A. Hammersmith, Sr., 


Charles Hammersmith, and A. A. Ham- 
mersmith, Jr. At Youngstown three 
generations have been represented by H. 
E. Matteson, C. F. Matteson and C. H. 
Matteson. At Lebanon, O., H. C. Da- 
kin founded the Ohio Farmers agency. 
His son, Harmon C. Dakin, succeeded 
him and now the grandson, Carl D. 
Dakin, is a member of the firm of Dakin 
& Dakin. Another three generation 
agency at Ashland, O., A. W. Frit- 
zinger and Paul C. Fritzinger, his, son, 
inheriting the agency from A. L. Frit 
zinger, the founder. The oldest agency 
Richards 


1s 


in continuous service is A. J. 
of Bucyrus, O., who has represented the 
Ohio Farmers for 52 years. 
Matteson First Real Agent 

Among those present at the organ 
ization meeting of the Ohio Farmers 
wee B. D. Austin,: the storekeeper, 
who afterwards became secretary and 
Avers Alexander, his son, then a small 
boy. The latter is the only man now 


living who was present at this meeting. 
A charter was granted Feb. 8, 1848. 
The first agent appointed was Thomas 


Inman, a local minister. The first real 
|} agent, however, was H. E. Matteson 
of Youngstown, whose son and grand 
son have since represented the com- 
pany. In accordance with the principles 
of the American agency system, he was 
assigned certain territory in which he 





was sole agent. The Ohio Farmers has 
steadfastly adhered to this principie. 
Opening Gun of the Celebration 


The celebration of the 75th anniver 
sary started Wednesday evening when a 
number of guests arrived. There was a 
band concert and a fete on the campus. 
On Thursday morning the company as- 
sembled on the campus or park under 
the friendly trees, the presiding officer 
being President F. H. Hawley. In his 
address of welcome he referred to the 
old days of the company and paid spe- 
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cial tribute to the time honored presi- | 


dent, James C. Johnson, who held that ! 
post for many years. It is significant | 
too that Mr. Hawley’s father, A. H. | 


Hawley was secretary for 24 years, he | 
having started in 1866. President Haw- | 
ley’s grandfather, A. G. Hawley, was | 
secretary from 1858 to 1866. Therefore | 
three generations of Hawleys have been 
officials of the Ohio Farmers. President | 
Hawley’s son, Robert Hawley, who is a 
junior at Princeton University, is work- | 
ing for the company during his vacation. | 
This makes the fourth generation there- 
fore of the Hawley family identified 
with this stalwart institution. 

The early days of the Ohio Farmers 
were not sunshine. Mr. Hawley re- 
ferred to the time when burglars broke 
into the office safe and stole $60,000 in 
securities, which almost terminated the 
company’s existence. He also mentioned 
the very dark days of the early 90's 
when the company was impaired and it | 
looked like the collapse might come. | 
The insurance department had thrown 
out $80,000 of its assets, it had to meet 
a $60,000 loss, agency balances of $175,- 
000 were due and the company had bit- | 
ter luck in many directions. However, | 
fortune favored it, as the agents came | 
to the rescue and pledged their private | 

| 











| 
| 
| 
| 
| 


fortunes to save the company. Mr 
Hawley referred to the time when all 
the premium notes were burned. The 
company therefore stopped taking pre 
mium notes and required the premiums | 
to be paid in cash. 


Superintendent Speaker 
C. C. Cheney, the mayor of LeRoy, | 
gave one of the witty addresses of the | 
occasion. His local allusions and_ his | 
sparkling humor elicited much laughter. | 
Harry L. Conn, insurance superintend- 
ent of Ohio, brought the greetings of | 
the state, referred to the strong founda 

tion of the Ohio Farmers and compared 

its financial statement in its’ earlier | 
vears with what it is today. He said 
that the Ohio Farmers started in busi- } 
10 years before the Ohio insurance 
department was established. 

James L. ( of Norwich, Conn., | 
president of the National Association of | 
Insurance Agents, was one of the guests 
of honor. Mr. Case was enthusiastic in 
his comment on the glories of LeRoy, 
the magnificent setting and background 
of the Ohio Farmers’ office, the cordial- 
ity of the people, the hospitality of the 
community and the wonderful sense of 
loyalty of the agents. 


ness 


ase 


Now a National Institution 


A. lL. Vorys of Columbus, O., one of 
the directors, in his talk said that the 
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Ohio Farmers was now a national com. 
pany. It may have been an Ohio com. 
pany in the past. It is now operating jp 
18 states. It recently was admitted to 
California. It is in New England. Mr. 
Vorys urged all to forget the Qhio 
Farmers as being linked especially to 
Ohio and have a broader vision for the 


| company’s future. 


Great Ohio Organization 


The Ohio organization is one of the 
best in the country. There are 109 
agents of the Ohio Farmers in its hom 
state and they produce $2,000,000 pre- 
miums a year. Frank E. Kirkpatrick 
of Columbus, O., secretary of the Ohio 
Agents Association of the Ohio Farm- 
ers, spoke on behalf of the agents and 
assured all of the loyalty and affection 
the field representatives felt for the in. 
stitution as a whole. E. K. Schultz of 
Philadelphia, manager of the eastern 
department, spoke briefly, and brought 
greetings from his section. Brief re. 
marks were made by the three insurance 
men present representing 
Tue NATIONAL UNbDERWRITER, “Insurance 
Field” and “Weekly Underwriter.” Mr 
Hawley called to the platform the agents 
who had represented the company over 
40 years and four responded. Another 


newspaper 


| group represented the company betwee: 


During all the cere 
were taken, 


30 and 
mony 


40 years. 
moving pictures 


Pienic Was Given 


Following this event the entire com- 
a nearby grove, west oi 
LeRoy, where a picnic luncheon was 
served. In the afternoon occurred th 
famous ball game between representa- 
tives of the home office and the agents 
A. I. Vorys, the first umpire, favored 


pany went to 


| the agents to such an extent that he was 


dethroned by the home office peopl 
after the first inning. All the players 
appeared in grotesque costume. In th 
afternoon the wives of officials and d 
rectors gave a reception at Westfield 
Hall, the women’s dormitory, to visiting 
ladies. 

In the evening was the lawn fete hel 
on the ground surrounding the homes 


of President Hawley and Vice-Pres 
dent J. W. Crooks. These lawns wer 
magnificently lighted. There were re 


freshment booths hidden here and there 
in the shrubbery. The Ohio Farmers 
band gave a concert and later came th 
pageant representing different historical 
events in the life of the Ohio Farmers 
ending with a_ personification of th 
“Old Man on the Fence,” surrounded 
by 18 young ladies representing th 
states in which the company is admit 

(CONTINUED ON NEXT 


PAGE) 
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F. H. HAWLEY 


President 


J. 
Vice-President 


W. CROOKS 


and Treasurer 








W. E. HAINES 
Secretary 





N. R. CHALFANT 
Assistant Secretary 
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SUBSCRIBE NEW STOCK 


STRONG BALLAST FOR CAMDEN 


Old Company Has Made Fine Progress 
Under the Administration of Vice- 
President Truscott 


The stockholders of the Camden Fire 
have authorized the new issue of stock 
at $10 a share, the par being $5 to pres- 
ent stockholders, 50 percent going to 
capital and 50 percent to surplus, adding 
$250,000 to each item. The Dec. 31 
statement of the Camden Fire showed 
capital $1,250,000, assets $7,354,119, rein- 
surance reserve $3,559,654, net surplus 
$1,590,492. This therefore will give the 
company capital of $1,500,000. It will 
take care of the expansion of the com- 
pany and give it increased solidity. 

The Camden is one of the oldest com- 
panies in the country, having been in 
existence 82 years. For a long time 
the Camden operated in a small terri 
tory and in a small way. For instance, 
at the close of 1899 after 58 years of 
existence it had an annual premium 
income of $32,545. Its capital was 
$105,000, assets $286,000, and net sur 
plus $114,000. Its premium income last 
year was $3,846,000. It has 27.000 
agents in 44 states and one territory. 
The Camden Fire went through the 
San Francisco fire resulting in its net 
surplus being reduced to $225,000. Since 
that time by subscription of stockhold 
ers there has been added $650,000 and 
by increase from earnings $715,720. It 
is one of the American companies in 
which all feel a great pride. Vice-Presi 
dent J. Lynn Truscott is largely respon- 
sible for its success. 


-QHIO FARMERS’ DIAMOND 
JUBILEE 


(CONT'D FROM PRECEDING PAGE) 
ted, who placed a huge birthday cake 
with 75 candles lighted in front of the 


“Old Man.” 

Chicken Dinner Served 
On the evening of Thursday 
teous repast was served to the 
on the campus by the ladies’ 
tions of the two churches. This was an 
old fashioned country dinner ballasted 
y chicken which everybody thoroughly 
enjoyed. 
The whole scheme was admirably ex 
ecuted and planned. The work was all 
done by Ohio Farmers people. Horace 
VY, Chapman, the publicity and adver 
ising superintendent, was general sec 
retary of the committee on arrange 
ments that looked after the event. There, 
vas not a hitch in the schedule. The 
entire proceedings moved forward under 
most favorable auspices. The day 
teal. The Ohio Farmers people in 
LeRoy were most generous in their hos 
pitality. 

Gift of Methodist 
To show the feeling of the agents 
toward LeRoy, Mr. Kirkpatrick, on 
half of the Ohio agents organization, 
presented the Methodist Church with 
$1,000 with which to buy pew cushions 


a boun 
guests 
orgalliza 


Was 


Church 


and chimes for the organ. The new 
Methodist Church is now having the 
imshing touches put on it. Mr. Kirk- 


batrick said that the agents knew that 
‘resident Hawley was greatly inter 
sted in this church and therefore they 
wanted to do something for the town. 
Business was entirely suspended at 
the Ohio Farmers office on Wednesday. 
All the office staff took part in the pro- 
eedings and contributed much to the 
Njoyment of the guests. There were 
many souvenirs given. The comfort of 
Me vistors was looked after at all times. 


It was a great day. LeRoy is a great 


village. The Ohio Farmers is a great 
ompany. The Ohio Farmers agents 
Te great folks. 


_Removal of te offices of the Eldred 
pncy, Milwaukee agents, to 450-4 
Sroadway, from a former location at 440 
‘Toadway has been completed, 
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HERBERT GAYFORD DIES 


JOINT MANAGER OF NORTHERN 


His Associate, John Robertson, Died 
as Result of An Accident a 
Few Weeks Ago 


Herbert Gayford, joint general man- 
ager at the home office of the North- 
ern Assurance, died last Wednesday 
from pneumonia, having been ill but a 
few days. In May, John Robertson, the 
other joint general manager, died from 
the effects of an accident while in Tan- 
ger, Morocco. 

Mr. Gayford was born in 1869. He 
entered the London office ‘as a junior 
clerk in the life department in 1885 at 
the age of 15. Later, he became at 
tached to the home fire department, and 
for a short time was in the account- 
ing department. In 1892 he was sent 
to Birmingham as chief clerk, inspector 
and surveyor, and three years later was 
appointed to the secretaryship of Not 
tingham, which he vacated in 1901 for an 
appointment to a similar position in 
Birmingham. Later, he was transferred 
to London as assistant secretary, and 
four years later was appointed secretary 
to the London board. In January, 1917, 
he was appointed to the joint general 
managership on the retirement of H. 
IK, Wilson. Mr. Gayford has traveled 
in many countries in the interest of his 
company. 

Mr. Robertson's Career 


Mr. Robertson was born in 1860, join- 
ing the Northern in 1877 and remaining 
with it throughout his entire career. He 
became secretary in Glasgow in 1900, 
and while there took a prominent part 
in the revision of the tariff and the re- 
organization of the corps. He 
was transferred to London in 1905 as 
fire superintendent, and in August, 1909, 
was appointed resident manager in 
\berdeen. He became joint general 
manager in 1917. 

It is likely that K. K, 
assistant manager, wil! 
general management, he 
line. 
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POSTPONE MISSOURL RATE HEARING 


The Missouri rate 
which has 


reduction hearing, 


been in betore 
Referee Williamson in Chicago for the 
past tew weeks, has adjourned 
until Sept. 17. The hearing last week 
was of similar style as those of previous 
weeks, testimony being taken from com 
pany representatives as to their figures 
on Missouri business, but it is an 
nounced that the last session closed this 
manner of procedure, except when it 
shall be found necessary to get at some 
particular company’s figures in cross 
examination. Counsel for the state and 


process 


been 


the companies have agreed on future 
procedure and in the future company 
figures will be presented by counsel, 
rather than by witness, except where 


necessary, as mentioned: When the ses 
sions are resumed in September, it will 
probably be necessary to hold several 
hearings in the east, especially in New 
York, in order to take depositions from 
those in the east. Interest is renewed in 
this case now that Missouri is again on 
the war-path regarding rates, the 
rate reduction order looming as an 
equally important case and one which 
will require the divided attention of the 
attorneys in the case. 


new 


New Mutual Begins 


OKLAHOMA CITY, OKLA., July 17 
The Oklahoma Mutual Indemnity, a new 
organization, began business here today 
with offices in the new Braniff building 
The company will write fire, theft, acci- 
dent and liability insurance on automo- 
biles A. E. King is president of the 
company, Prentice Price, treasurer, and 
E. B. Cottrell, secretary. The latter two 
will be general managers of the 
pany. Some of the city’s most 
business men are on the 
directors. 


com- 
reliable 
board of 
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Being 
Prepared 


Great credit is due the local agent 
whose agency is known as one well 
equipped to handle any insurance 
problem. Unusual conditions arise 
in any business organization where 
quick work by a local agent will not 
only safeguard that business but will 
gain a very good sized line for 
himself. 


The better a local agent is equipped 
with service giving companies, the 
greater will be his opportunity to have 
a firm hold upon the insurance busi- 
ness of his community. 


The Alliance is in a commanding 
position because of its desire and 
ability to grant unusual demands. 
A fully equipped engineering depart- 
ment can be called upon, at any time. 
It responds immediately with accu- 
rate and specific data. It gives expert 
advice. Many other services feature 
the Alliance and make it a valuable 
and worthy addition to the office of 
any local agent. 


THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$3,099,141.00 


Cash Capital 
$1,000,000.00 





A Company of Character 















































” 


THE NATIONAL 


UNDERWRITER 


July 19, 1923 








TO F IGHT A RATE CUT 





COMPANIES PLAN DEFENSE 


To Contest Hyde’s Order for 15 Per- 
cent Reduction on Fire, Tornado, 
Lightning and Hail 


ST. LOUIS, MO., July 17.—The Mis- 
souri stock fire insurance companies have 
decided to vigorously resist the order of 
Ben C. Hyde, state superintendent of 
insurance, for a reduction of 15 percent 
in fire, tornado, lightning and hail in- 
surance rates, and will send representa- 
tives to Jefferson City on July 26 to 
voice their opposition to the order. It 
is probable that Hyde on July 26 will 
fix the date when the new reduction is 
to take effect. When he does so the 150 
affected companies will take the proper 
legal steps to hold up the order, and 
will appeal to the courts. 

Official Notice Made 


Official notification of the proposed 
reduction has been received by James 
A. Waterworth, and Paul Terry, man- 
agers of the Missouri Inspection Bur- 
eau, stating that unless the 150 stock 
companies doing business in Missouri 
are able at the hearing on July 26 to 
convince him that the reduction is not 
justified it will be put into effect. 

In his letter he stated that the busi- 
ness transacted between the years 1918 
and 1922 convinces him that present 
rates are excessive and produce profits 
in excess of the companies reasonable 
deserts, and that a reduction of 15 per 
cent in rates would still leave them a 
reasonable profit. 

Superintendent Hyde is proceeding 
under a law passed by the last 
legislature empowering him to investi- 
gate companies’ expenses, methods of 
administration, investments, etc., and to 
limit expenses in determining what rates 
should be charged property owners. 
That law became operative on June 25 
and was intended to meet objections 
raised by the companies against the 
former attempt to reduce the rates 10 
per cent effective on Nov. 15, 1922, 
which is now in litigation before Special 
Court Commissioner John I. Williamson 
in Chicago. 

This is Superintendent Hyde’s third 
attempt in two years to reduce the rates 
of the stock companies doing business 
in Missouri. It is regarded in St. Louis 
insurance circles as the most dangerous 
effort he has made to date. 

Hyde Is Persistent 


_ He first issued an order in 1921 but 
it was found defective and he was com- 
pelled to wait until Oct. 1922, when he 
issued a new order cutting the rates 10 
per cent effective on Nov. 15. 

The 1922 order was based unon the 
business done during the  five-vear 
period between 1917 and 1921, inclu 
sive. The present order does not mean 
that if the courts sustain both reduction 
orders that stock rates in Missouri will 
be cut 25 per cent. If both should be 
sustained 10 per cent would be cut from 
the rates in force prior to November 
15, when a 10 per cent reduction would 
become effective. Then a 15 per cent 
cut would be made on the balance, or 
a net reduction from the rates of prior 
to November 15, last, of 23.5 per cent. 


Norris Opens Adjusting Office 


MASON CITY, IA., July 18.—F. M. 
Norris has established an office here at 
519 First National Bank building, and 
will operate as an independent adjuster. 
He will take care of losses for the com- 
panies in northern Towa and southern 
Minnesota, which can be quickly reached 
from Mason City at a minimum of ex- 
pense, Mr. Norris has had a general 
insurance experience, and is well quali- 
fied for his new work. 








The “LOCAL” EXPIRATION REGIS- 
TER tz#kes care of 250 expirations a 
month. Price: $3.65. The National Under- 


writer, Insurance Exchange, Chicago. 





VALUE TO THE PUBLIC 





HENRY LOVELL IN REJOINDER 





Well Known Omaha Insurance Man 
Comments on Letter of W. H. 
Green About Fire Prevention 





Henry H. Lovell of Omaha, well 
known insurance man, has written a let- 
ter to the Omaha “Bee” concerning 
some correspondence between State 
Fire Marshal Hartford and W. H. 
Green in the Labor Temple Building at 
Omaha. The state fire marshal wrote a 
letter to Mr. Green telling him of haz- 
ardous conditions existing in a building 
owned by him in Creighton, Neb. State 
Fire Marshal Hartford told him that 
there was defective electric wiring, and 
rubbish and trash conditions existed in 
various parts of the building. He said 
that this was an old complaint and urged 
that immediate steps be taken to rem- 
edy the situation. 


W. H. Green's Reply 


Mr. Green came back with the foilow- 
ing rejoinder 

“T have awaited a show of your teeth 
to tell you that I think your division 
was created and is operated, primarily, 
as a first aid to the insured, for the fire 
insurance conspiracy that exists in this 
state to stabilize rates. 

“Two different attorneys general have 
agreed that this insurance ring was a 
stench in the nostrils of progress and a 
restraint of trade, but the wires behind 
must be tightly interlaced, as no prosecu- 
tions were started. 

“Any time you wish to try this ques- 
tion before a grand jury of all of the 
people act on your own motion. 


H,. H, Lovells Comment 


Mr. Lovell in his comment says: 


Every holder of a fire insurance policy 
should be interested in the question 
raised by the publication of an article 
headed “Green Attacks Fire Prevention 
Work of State.” 

Briefly, Green submits copies of letters 
from the state fire marshal to him com- 
plaining of defective wiring and accu- 
mulation of rubbish in his building at 
Creighton and of Green’s reply alleging 
that the department, he thinks, was or- 
ganized and is run for the benefit of the 
fire insurance conspiracy. Mr. Green 
makes no denial of the conditions 
charged and we may assume that they 
exist and are now to be corrected by the 
owner. 


How Department Is Sustained 


The fire warden’s department is sup- 
ported by a tax of three-eighths of 1 
percent of the fire insurance premiums 
collected in the state. These premiums 
are paid by every insured property owner 
and include this tax for this department. 
The more one knows of the work of this 
department the more one will realize the 
service it may perform for the property 
owners of the state and that it is the 
most effective source of bringing about 
a reduction of fire insurance rates as 
well as conservation of wealth, through 
its fire prevention work and the investi- 
gation of incendiarism. If you want to 
be fair, ask some insurance man who is 
up in his business and he will tell you 
all about it and then you will realize 
that there is ample value to the public 
in the service this department performs, 


Receipts and Disbursements 

Since 1914 over $138,200 has been col- 
lected for this fund and less than $123,000 
has been used for the department. This 
year over $19,000 has been collected and 
the administration is planning to spend 
only $14,000 for the work provided for 
by the law. 

When he took. office Governor Bryan 
had enthusiastic friends and _. bitter 
enemies and a large number who wished 
him well and hoped that he would take 
advantage of the opportunity given him. 
No governor ever elected in Nebraska 
has had the opportunity of serving the 
people of Nebraska and of advancing 
himself publicly that was Bryan's on the 
ith of last January, and there is still 
opportunity for him if he will make the 
most of it. 

The insurance business of Nebraska is 





COMMENT BY AGENTS 





TRANSFER OF CASES HELPS 


St. Louis Men Believe Getting Into 
U. S. Court Will Help Loss 
Situation in That City 


ST LOUIS, MO., July 18.—St. Louis 
insurance men believe that the recent 
opinion of the United States Supreme 
Court that fire insurance companies may 
take suits into the federal court when 
the amount exceeds $2,000 will have a 
wholesome effect on the loss situation 
in this vicinity. 

Companies Lose Most Cases 


Instances where the companies have 
successfully resisted lawsuits in the 
state courts are very, very rare and be- 
cause of that fact it is pointed out some 
company adjusters settle some claims 
rather than resist a lawsuit. Missouri 
has a statute which permits the assured 
to collect extra compensation for the 
annoyance he is put by being compelled 
to sue. There are certain sections of 
the state that are noted for never re- 
turning a verdict in favor of a corpora- 
tion, and especially an insurance com- 
pany. Somehow, practically every suit 
against an insurance company in this 
vicinity is initiated in such jurisdictions. 

Can Now Go to Federal Court 


“But,” a prominent insurance man said 
in discussing the situation, “the United 
States Supreme Court decision now per- 
mits the company to transfer the case 
to the federal court. Prior to this time 
a company faced a forfeiture of its rights 
to do business in the state if an attempt 
was made to take claims under its policy 
from the jurisdiction of the state 
courts.” 


a tremendous industry. Over $38,000,000 
in premiums were collected in the state 
in 1922. The supervision of the immense 
volume of business is more important to 
the policyholders and the public than 
the supervision of the state banks. This 
supervision covers the responsibility for 
the solvency of the depositories of the 
savings and the contributions of policy- 
holders for protection, running into the 
billions. The integrity of the insurance 
managers is high, but if banks need 
supervision so do insurance companies 
and they need the protection of the state 
against the unworthy in their own line 
of business. As you would not condemn 
the entire citizenship for a murder com- 
mitted by an individual do not condemn 
the insurance business for the fault or 
alleged shortcomings of the few. 


Abuses Need Correcting 


One of the most wonderful opportuni- 
ties which lies before Governor Bryan 
is that of correcting the abuses that we, 
some of us, know are holding up the 
cost of insurance to the consumer today. 
Fires like the Armour, with a three- 
quarter million loss and others of the 
special hazard class must be paid out of 
all the premiums and there is an unequal 
distribution of the rate to favor some 
lines of business. The overhead and the 
commission charge are too much of the 
insured’s dollar call the best minds in 
the insurance world are more than ready 
to listen to an authoritative suggestion 
and help to correct the situation so that 
the assured shall get service for the 
commission part of his dollar and repara- 
tion for the loss part. 


Constructive Work Is Needed 


Information is given me that over 
35,000 agents’ licenses were issued by the 
Nebraska department in 1922. These, 
with their friends and the policyholders 
who patronize them, the vast army of 
fraternal order members, the mutual sub- 
seribers and the men and women indi- 
rectly connected with insurance are 
going to look at both sides of the prob- 
lems and false statements and unfair 
attacks on insurance will not discredit 
it. Much constructive work needs to be 
done in behalf of the public and the com- 
panies themselves, 


Three by five ineh ASSURED’S LINE 
CARDS at $2.85 a thousand are sold by 
The National Underwriter, Insurance 
Exchange, Chicago. 





ORDER IS NOW SIGNED 





ISSUES IN FAMOUS CASE 


Court Document Regarding Member. 
ship in the New York Fire Insur- 
ance Rating Organization 


NEW YORK, July 16.—Counsel for 
the petitioners and for the defendant 
corporations in the famous action 
against the New York Fire Insurance 
Rating Organizations have reached an 
agreement as to the recent decision of 
Justice Lehman of the ie ape Court, 
the latter on Saturday last signing the 
precise order prepared by the attorneys, 

The litigation resulted from the chal- 
lenge of a number of companies of the 
right of the New York Fire Insurance 
Rating Organization to compel obsery- 
ance of whatever rules it might adopt 
limiting brokerages, commissions or 
agency appointments. The decision of 
the court was restricted to finding that 
subscribers could not be required to as- 
sent in advance to future rules upon the 
subjects. 

Situation as to Rules 


The situation with respect to the mat- 
ter is thus set forth by a competent au- 
thority: “As to all the present rules of 
the organization, relating to commis- 
sions, brokerages and number of agen- 
cies being the rules heretofore estab- 
lished in their several territories by the 
New York City, the Suburban and the 
Buffalo divisions, it is necessary for the 
companies that joined in the mandamus 
appeal to agree to maintain and observe 
these rules as a condition precedent to 
their securing the organization’s rating 
service. 

As to future changes and additions 
to these rules, the effect of the decision 
is: “The request of the plaintiff compa- 
nies for an order directing that no 
changes or additions be made without 
their consent, or, in other words, for a 
veto power over changes and ade litions 
to the rules, is denied by the court.’ 
Counsel for the Organization advises 
that it has the right to make changes 
or additions to present rules that shall 
be binding upon all subscribers; an 
opinion shared in by Superintendent 
Stoddard of the insurance department 
The question was not passed upon by 
Justice Lehman, who specifically said 
that it was not an issue. 

Wanted Status Quo Maintained 


When the decision of the court was 
first handed down, and before it had 
been analyzed by counsel, the feeling 
was general in the fraternity that it 
forbade rating organizations to agre 
upon commissions and agency limita- 
tion of any kind. The fear was ex- 
pressed that the bars would be thrown 
in New York City and a commission 
war ensue. The petitioning companies 
were not anxious to bring about any 
such condition, realizing full well its 
seriousness. Their desire rather was t 
maintain the status quo throughout the 
entire state, in so far as commissions 
and agency limitation were concerned 
they being satisfied with the regulations 
in force in New York City; the sub- 
urban territory and the field tributary 
to the Buffalo Board; but desiring to 
be free to conduct their operations 4s 
they willed in the balance of the state 
The rates charged for the entire com- 
monwealth, of course, will be those pro- 
mulgated by the New York Fire Insur- 
ance Rating Organization. Should the 
latter body at some future time deci ide 
by majority vote to fix brokerages and 
agency commissions and limit agencies 
in all sections of the state, apparently 
it will be free to do so, though the va 
lidity of such action would likely be 
tested in the courts. 


The National Underwriter, Insurance 
Exchange, Chicago, TL, has added ® 
loose-leaf ADJUSTER’S LOSS REGISTER 
to its line of insurance supplies. 5¢* 
for sample sheets and prices. 
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QUITS LAUNDRY BUNDLE 
BUSINESS IN NEW YORK 


National Union’s Experience on 
New Coverage Unprofitable 
in Metropolis 


HOW CLASS IS WRITTEN 


Obtained Else- 
where, in Spite of Heavy Liability 


Satisfactory Results 


Company Assumes 


NEW 


Six 


YORK, July 16.—After 
months of pioneering effort in this city 
the National Union of Pittsburgh ceased 
writing laundry bundle insurance here 
some time ago, though continuing the 
business elsewhere throughout the coun 
try, and, it is understood, with satisfac- 
tory result. It is rumored that the com- 


pany may again take up the line in New 
York city at an early date, confining its 
solicitation, however, to a_ carefully 
list of prospects. If this were 
done, it is felt that the business might 
be written profitably, despite the experi 
ence had during the earlier effort. The 
Aetna is credited with being interested 
in the general proposition, and it too 
may conclude to enter this particular 
arena, though there is no certainty of 
it. The company’s management 
ing light upon the subject just 


chosen 


is seek- 
now. 


Coverage Is Broad 


insurance, a line of 
indemnity devised by the National 
Union, is issued under an open, no-pre- 
mium policy, and is sold only to owners 
of laundries. The coverage is exceeding- 
ly broad, covering loss suffered through 
fire, explosion, tornado, sprinkler leak- 
age, riot and civil commotion and theft. 
Pilfering alone is excluded, the contract 
stipulating that in order to establish a 
claim the entire package must be stolen. 
In the event of theft the fact must be 
reported to the police as soon as it is 
discovered so that the help of the latter 
be secured in an effort to trace the cul 
prits. Should a delivery wagon be upset 
and its contents soiled, the for re 
laundering will be paid under the terms 
ot the insurance policy. 


Laundry bundle 


cost 


Information Required 


addition to 
the assured, 
working cap 
and the ex 


The application blank, in 
the name and address of 
requires that he state the 
acity of his establishment, 
tent to which it is utilized at the time 
insurance is sought. This information 
affords a line upon the moral hazard 
of the risk. The physical hazard is 
learned through customary fire insu 
ance channels. The charge for the in- 
demnity is 1 cent per bundle for com 
plete laundry service, technically known 

“bachelor laundry,” while 2 cents for 
$100 of value is the rate for wet 
wash. The limit of liability assured 
under the initial premium is 20 times 
the value of the laundry covered. This 
limit may be doubled or trebled for a 
proportionate increase in the premium. 
Monthly statements are required from 
the assured and failure to furnish same 
constitutes a breach of contract, under 
which the insurance company may elect 
to deny all liability. Statements must 
be made out in triplicate, the original 
to go to the insurance company, the 
first copy to be sent the broker han- 
dling the line, while the second copy is 
retained by the assured for his files. 

Heavy Fire Liability 

The heavy liability, far as the in- 
surance company is concerned, is the 
fire risk, the total value of goods held 
at some of the large laundries frequently 
mounting as high as $250,000 in a single 
location and subject to one fire. Liabil- 
ity *. this nature requires that reinsur- 
had, for which the specific fire 
the premises in question has 


each 


so 


ance be 
rate upon 
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ILLUSTRATES NEW U. & 0. FORM | 








ONSIDERABLE interest is being | in the “U & form. He has worked 
.. taken in the new use and occu- | out some illustrations where the old 
pancy form suggested by Frank L., form is used and the new form with the 
Erion of Chicago, general adjuster for | coinsurance clauses. Mr. Erion’s form 
Fred S. James & Co., of Chicago. Mr.|is being studied by underwriters with 
Erion introduces the coinsurance clause great interest. His illustrations follow: 





For illustration: 
Rate with 100% clause prin ais ORI ate ab BPA wins a tata Ca tend taal $1.00 
The liability with 90% clause increases 10% of the whole, which equals 
11% of 90, hence 
Rate with 90° CIAUBE: 2... cc scee om sage E oe eabee ied $1.00 .11 1,11 
The liability with 80% clause increases 20° of the whole, which equals 
25% of 80, hence 
ceertg lige ee $1.00 .25 1.25 
Value, $300,000 
Insurance required by 80% clause, $240,000, at $1.25..........00-. Premium $3,000 
Insurance required by 90% clause, $270,000, at $1.1111............. Premium 3,000 
Insurance required by 100% clause, $300,000, at $1.00.............. Premium 3,000 
Note Regardless of which clause used the equalized rate produces same 
amount of premium. 
Examples 
Old form 1/300th per day | New torm with 100% clause: 
We Sdivasciee , ve .++++$300,000 | Value $1,000 x $800 ............. $300,000 
Insurance with 1/300th.. 240,000 Insurance with 100%...........-. 240,000 
Loss 
10 d total $1 1 ar 
aays ota at > 000 Sie aoe 
- ~ -- He ays ‘ $1,000 $10.00 
15 days, 50%, at $500 _. 2500 10 day total at 1, TO vsnawoes 10,000 
15 days partial at $500......... 7,500 
$17,500 ni 
Insurance pays $17,500 


10 days total at $800........ $ 8.000 | Under 100° clause companies liability: 
15 days, 50%, at $400.......... 6.000 240,000 
of $17,500.. TUTeeer rs 
$14,000 300,000 
Liability old and new exactly the same 
* * * 
Old form 1/300th per day New form with 100% clause: 
Value 3% ‘ ew SR a ec $300,000 | Value $1,000 x $300.............. $300,000 
Insurance with 1/300th 240,000 | Insurance with 100% clause..... 100,000 
Loss | Loss 
10 days total at $1,000 $10,000 BO GAYS TOtAhicccccnservecescnshae See 
15 days, 50° ee ae 7.500 | : 
te | eee 7,500 
$17,500 | a os 
Insurance pays $17,500 
10 days total at $800 .....$ 8,000 | Under 100% clause companies’ liability: 
15 days, 50%, at $400 6,000 100,000 
| of $17,500 $5,833.33 
$14,000 300,000 


insurance 5.8314 
under 


Loss to insurance 5.83! Loss to 


| ‘ 
ardless of new 


Loss to insurance same ratio reg short insurance form. 
o > . 
New form with 80° clause New form with 90° clause: 
Value $1,000 x $300. $300,000 | Value $1,000 x $800.......... . $300,000 
Insurance with 80° clause. 100,000 Insurance with 90° clause. 100,000 
Loss | Loss 
10 days total - ‘ $10,000 10 days total ee re eT ee $10,000 
15 days partial. i 7,500 15 days partial... Tee - 7,500 
$17,500 $17,500 
Under 80% clause companies’ liability is | Under 90°) clause companies’ liability is 
100,000 100,000 
of $17,500... ‘ $7,291.66 | ee Pe ie eee $6,481.48 
"40,000 270,000 
Loss to insurance 7.29 being increase Loss to insurance 6.48%, being increase 


over 100 requirement of 25° over 100° requirement of 11° 


Premium Comparison for Above 
ss Ratio 


to Premium 


Loss to Lik 


Insurance 





$240,000 with 100° clause at $1.00 $2,400.00 $14,000.00 5R8 
100,000 with 90° clause at 1.11.. 1,111.11 6,481.48 583 
100,000 with 80% clause at 1.25..... - 1,250.00 7,291.66 583 
Note the equalized rate brings same ratio of loss to premium regardless of 
short insurance. 
to be paid. The peak of liability by | with laundry bundle insurance in this 
the insurer is reached on Wednesdays | city was unfortunate, mainly through 
and Thursdays by which time all laun- | the failure of the assured to effectively 
dry work to be performed for the week | cooperate with the company. Claims 


is in progress; deliveries not being un- | grew rapidly in number and amount and 
dertaken as a rule until Friday morning. | finally reached such proportions that 
Low mark is reached by Saturday night, | the company concluded to cancel all of 





when virtually all deliveries have been | its outstanding policies and cease writ- 
made. Though the premium of 1 and 2 | ing further business in the metropolis— 
cents per bundle seems a trifling one, | at least until it could devise a plan for 
and the business of laundry insurance | effectively meeting the shortcomings de 


has been characterized as being of the | veloped in its operations. 


“peanut variety,” in the aggregate the When losses were first reported these 
income mounts into considerable figures, | were paid with a promptitude and a lib- 
annual returns from single laundry | erality that apparently convinced cus 
establishments not infrequently reacin- | tomers of the assured that here was an 
ing $20,000 and even $25,000. easy way of getting money. In every 

Through the medium of a circular an- | case lost laundry was alleged to be of 
nouncement cach customer of a laundry | exceptional value. All shirts missing 
is made aware of the fact that the estab- | were reputed to be silk, while ladies’ 
lishment has taken out a blanket insur- | waists and lingerie were of the same 
ance policy indemnifying the customer | material, recently purchased and of ex- 
against the loss of his goods from any | pensive pattern. Lace curtains by the 
cause whatever, save pilferage, and score were reported as stolen, although 
when bills for the laundry are rendered, | investigation developed that these were 
the added charge is made through use | never owned, and parties claiming the 
of a rubber stamp. Save in very rare | loss of expensive wearing apparel be- 
cases there is no objection on the part | longing to their children were found to 


wanted to 
wedding gown, 
and which was 


claimant 
tor a 
earlier, 


of customers to paying the very nomi-| be childless. One 
nal charge imposed for the insurance. | be reimbursed 
The experience of the National Union’ made 10 years 
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PROGRAM FOR MEETING 
PRE-CONVENTIONCONFERENCE 


Officers and Committeemen of State and 
National Associations to Gather 
at Buffalo Aug. 21 


BUFFALO, N. Y., 
and committeemen of 
sociation and of all 
have been invited by the National Asso- 
ciation of Insurance Agents to hold a 
pre-convention conference in Buffalo and 
between 360 and 400 are expected to be 
present on Tuesday, Aug. 21. Matters 
of national importance will be taken up 
at this meeting. 

Rivalry between 
Ohia_ state associations 
swell attendance at the 
The New York state association has 
announced that it will make an effort 
to send 500 delegates to Buffalo for the 
meeting and the Ohio association has 
stated that it will produce more dele- 
gates to the convention than New York, 
not counting those who attend from the 


17.— Officers 
the National as. 
state associations 


July 


New York and 
promises to 
big convention, 


the 


city of Buffalo, or any other state in the 
union. Officers of these organizations 
are making every effort to win the 


friendly contest. 


Big Get-Together Dinner 


Because of the pre-convention con- 
ference and the fact that some delegates 
will come in Monday night it is now 
assured that the get-together dinner on 
Tuesday night will be largely attended. 


An excellent program of entertainment 
is being arranged. Ladies will attend 
this dinner. There will be little or no 


speaking. 

Round trip identification convention 
certificates have been sent out by Sec 
retary Bennett. These certificates are 
to be used when purchasing tickets for 
Buffalo and will entitle the bearer to 
one-half fare on the return trip This 
applies both to delegates and membx 
of the association and to dependent 
members of their families. 


G. W. Spitzmiller, chairman of the 
hotel committee for the convention, re 
ports that judging from the unusually 


large number of early hotel reservations 


being received, it is not unreasonable 
to predict that more than 1,500 will at 
tend the Buffalo convention. 


Will Soon ‘Complete Dallas 


Kingston Pickford, director of the 


state fire insurance commission ot 
Texas, announces that within 60 days 
Dallas, Tex., will have been entirely re- 
rated. The residential sections have al- 
ready been covered The downtown 
wholesale district is now being worked 
on. Mr. Pickford said that the usual 
percentage of increase in the number otf 
fire hazards has been found by the m 
spectors. This, of course, increases 1- 
surance rates. Many of these new haz- 


ards comprise parking sheds for auto- 
mobiles in the downtown Phe 
rerating work has been going on for five 
months. A number of changes have been 
made in the map by the commission. 


section 


Report Little Hail Damage 


MADISON, WIS., July 17.—Hail insur- 
ance underwriters of south central Wis- 
consin report that although the recent 
storms which swept that section wert 


accompanied by hail, little damage was 
done to any of the crops except by wind. 
H. A. Hulsether of Stoughton, Wis., who 
ranks as one of the underwriters of 
hail insurance on 
that practically no damage 


large 


tobacco crops, asserts 


to the tobacco 


was done by recent storms except where 
the fields were severly whipped by the 
wind E'arly reports had placed hail 
damage as heavy. 

of little real value. From early claims 0! 
$5 and $10 the claims rose rapidly until 
they averaged $100, then $150 and up 
to $300, by which time the National 
Union concluded it was time to cry 
“stop.” insofar as the business in this 
city was concerned. 


XUM 
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Banner Year 


HE gratifying activity of our agents at this time is 
traceable to something more than the prevailing 
° healthy condition of business in general. It reflects the 
- impetus that has been imparted to the L. & L. &G. by 
: the celebration of its Diamond Jubilee in the United 
. States. 

is As an allied organization, the Star of America naturally 
shares the wholesome spirit that has attended this im- 
: portant anniversary. This is a banner year for the Star 
; as well as forthe L.& L.& G. 


t Our field representatives will be glad to discuss ways 
ae and means of increasing profits with agents who are 











re interested. 
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St. i. yn Ratios 
Are Shown for the 
Forty Three Years 


WING to the great interest that is 
taken in St. Louis by the fire com- 
panies on account of the revision 
in rules affecting acquisition cost the 
record of the city from 1880 to the end 
of 1922 so far as less ratio is concerned 








will be of interest. The following are 
the figures: 

Year Premiums Losses Percent 
1880 . $1,348,059 $1,111,700 82.4 
1881 1,475,676 1,473,100 99.8 
1882 1,929,250 1,282,400 66.4 
1883 1,953,934 1,067,100 54.1 
1884 1,958,853 1,281,000 65.3 
1885 .... 1,857,987 475,100 25.5 
1886 .... 1,995,175 1,325,400 66.4 
1887 .... 2,063,884 1,990,000 96.4 
1988 .... 2,087,150 752,800 36 
1889 .... 2,097,143 1,545,100 73.6 
1890 .... 2,107,569 1,067,100 50.6 
1891 .... 2,200,000 2,662,431 133 
1892 .... 2,346,829 1,529,155 66.7 
1893 .... 2,424,000 2,130,616 90.1 
1894 .... 2,330,153 1,194,108 49 
1895 .... 2,224,982 794,160 35 
1896 .... 2,078,513 881,962 42.6 
1897 .... 2,156,219 2,246,979 104.2 
1898 .... 2,166,231 1,143,800 53.1 
1899 .... 2,076,981 934,159 42.8 
1900 .... 2,150,000 1,855,023 90 
1901 51,381 2,571,986 109 
1902 ,381 1,507,346 53.4 
1903 7,508 1,172,101 37.4 
1904 ,652 971,476 29.6 
1905 2,388 1,010,504 30.7 
1906 016 1,038,388 31.8 
1907 ,760 1,359,069 39 
1908 ,641 1,451,000 47.7 
1909 23,960 1,167,327 38.6 
1910 213 1,293,928 41 
1911 0,607 486,058 81.1 
1912 .771 1,750,697 58.3 
1913 586 2,006,681 73.9 
1914 684 2,247,148 gO 
1915 8,156 1,890,207 75.4 
1916 3,155 7 58 
1917 934 60 
1918 248 69.8 
1919 944 39 
1920 156,654 2 50 
1921 4,696,810 3,596 76.7 
1922 4,874,052 3.36 69 

CITE KANSAS CITY RATIO 

KANSAS CITY, MO., July 17.— 
With Superintendent Ben C, Hyde en- 
deavoring to lop off 10 percent of the 
Missouri insurance rates, and then to 
knock off 15 percent of what is left 
it is interesting to note that the Kansas 
City, Mo., per capita fire loss is just 
about twice that of the country at 
large. The Kansas City per capita 
loss in 1922 was $9.17 and the national 
per capita loss $4.75. This was revealed 
in a letter sent by James L. Madden 
of the insurance department of the 
chamber of commerce of the United 
States to Carl B. Jenkins, secretary of 
the department of civics, Kansas City 
chamber of commerce. Mr. Madden’s 
letter stated that it was impossible for 
Kansas City to obtain lower insurance 
rates so long as the great fire hazard 
continued. Evidently he has not heard 
of Mr. Hyde of Kansas City. 

Resent Garage - Ruling 

Ed. M. Gillenwaters, Tennessee fire 
commissioner, left Monday on a business 
trip to East Tennessee looking after 
the work of his departments in Carter, 
Greene and Knox counties During his 
brief stay in this section of the state he 
will direct a campaign against persons 
residing over garages where more than 
one automobile is stored Commissioner 
Gillenwaters recently issued a ruling to 
this effect, which has met with some 
little disapproval. 

While many complaints have come to 
the department from citizens of Nash- 
ville especially, Commissioner Gillen- 
waters declared that splendid coopera- 
tion was being given his field force by 
persons affected by this ruling. He is 
expected to return the latter part of 
this week when it is said he will issue 
a revised and amended order. 


Hamilton Visits Denver 


Vice-president F H. Hamilton in 
charge of the Western department of the 
Queen is in Denver and other points in 
the Rocky Mountain Field visiting the 
agents and looking up field material for 
a special agent. 




















THIS RECIPROCAL CONTRACT WORK OF ART 


International Underwriters Overlooked No Bets in Granting Powers to 
Attorney-in-Fact 














HERE is one thing about the 
T movies, they please everybody. If 

one can’t sob at the tragedy one 
may smile, and the comedy that amuses 
some makes others weep. 

The reciprocals are not so fortunate. 
They must seek out those of just the 
right intelligence to accept their con- 
tracts. But just as in the movies, some 
are leaders and others followers, some 
artists and some cobblers. The majority 
of the reciprocal contracts are cobbled 
together out of “used” material. The 
attorney-in-fact is seldom an attorney 
in fact and he saves fees by taking 
what he likes out of previous produc- 
tions, and patching it together without 
regard to unity or harmony. The con- 
tract should be long and in fine type 
lest someone read it, and by the time 
enough material is assembled its prin- 
cipal strength is in the inability of any- 
one to deny that it means what it is 
alleged to mean. It might mean any- 
thing. 

* * * 


No lack of unity or harmony can be 
charged against the power of attorney 


of the International Underwriters of 
Peoria, Ill., U. S, A. It is strictly a 
one-way contract, smooth and symet- | 
rical. The “direction” is perfect. Its 
length is not wasted. It covers the 
ground, its diction is clear, and there 
is no room for any doubt about the 


powers of the attorney-in-fact. 


This work of art is too long to be 


given in full, but the high lights will 
interest insurance men. Comment 
would break the unity if interjected | 
and is therefore saved for the end. The 
most interesting provisions are as 
follows: 

es ££ @ 

The International Underwriters ray 
shall have power to make, change, mod- 
ify, issue, reinsure or cancel contracts 
containing such terms, clauses, condi- 
tions, warranties and agreements as it 
shall deem best (a) to make all 
rules and regulations it may deem neces- 
sary or proper in the operation of said 
International Underwriters (b) to. fix 
the amount of premiums to be paid and 
the date of payment (c) to accept 
service of process and appear for me in 
suits (da). The International Under 
writers is hereby appointed and consti- 
tuted my proxy and is authorized to vote 
for me and in my stead at any regular 
annual meeting of the policyholders at 
which I am not present (e). 7 

From the premiums which I hereby 
agree to deposit, the International Un- 
derwriters are directed to pay my equit- 
able proportion of the losses, reinsur- 
ance, legal and adjusting expenses, 
insurance department fees and charges, 
taxes and premiums on surety bonds, 


printing, advertising, postage, station- 


! 
1 
1| 


ery and the expense of levying and col- 
lecting premiums (f); agents’ commis- 
sions and ALL (g) expenses for the 
maintenance and operation of the office 
of the International Underwriters (h) at 
the place of issuing policies in the city 


of Peoria, Illinois. 
* . * 

The International Underwriters are 
further directed (i) to create from the 
premiums which I hereby agree to de- 
posit, a fund for surplus such as may 
be deemed necessary by the advisory 
board (j), and a reserve fund for con- 


tingent liabilities as may be required by 
the laws of the state or states wherein 
the International Underwriters is li- 
censed to operate. 

Such part of the premiums, 
hereby agree to deposit, remaining after 


which I 





| policyholders 


the above items have been set aside and 
liquidated, shall revert to the account of 


| the International Underwriters (k), who 


shall assume all other (1) 
dent to the conduct 
International 


expenses inci- 
of the offices of the 
Underwriters, 

* * * 

Should the assured fail to deposit the 
premium on the date when said premium 
is due and payable to the International 
Underwriters, this policy (m) from said 
date shall be null and void and of no 
effect until the date of receipt, accept- 
}ance and acknowledgment by the Inter- 
national Underwriters, and in no case 
shall the offices of the International Un- 
derwriters be liable for any loss occur- 
ring during any such lapse period. 
This agreement may be amended or 
changed at any regular or special meet- 
ing by a two-thirds vote of the policy- 
| holders present, voting in person or by 
written proxy (n). 

(a) Puzzle: Find 
looked, 
(b) 
fixes it. 

(c) Who 
assessment 

(d) No need of bothering the policy- 
holder till judgment has been rendered. 

(e) There must have been something 
} overlooked, but whatever it was, it can 
| be attended to later. 
| (f) It will be observed that the cost 
| of cigarettes and matches is not charged 
to the policyholder 
(gz) Unless it 

(h) If there 
see what 


something over- 


If something was overlooked, this 


would 
° 


clause? 


recognize this as an 


comes in here, 

is anything left, 

} becomes of it. 

| (i) Should this be “requested” 

| if they don’t? 
()) it is to 

selected board 
(k) Ah! 


wait and 
? What 


be hoped 

will not be 
Here it is. At 
the hole it went in, tefer to (h). 

(1) The policyholder pays ALL ex- 
| penses, and the International Underwrit- 
all OTHER. tefer to (gf). 

(m) Which policy? This is 
| power of attorney. It is to be 
free clause was lifted with too 


the carefully 
unreasonable. 


least, this is 


| ers 
from a 
feared 
hasty 
tinkering. 

(n) This is dangerous. What if the 
got together and voted 
themselves some rights? But, of course, 


they would find some rule against it. 


SPECIAL LINES OF INSURANCE 


HERE are a number 
| ines of insurance 

can be sold by 
agents have complained of decrease in 
production. They have relied on stable 
lines to keep them going. 


of special 
at this time that 
local agents. 


The decrease 


in property values has caused a big re- 
duction in fire insurance, and in fact, | 
in all property insurance lines. Local | 


agents can well scan the subjoined list, 
make a study of the special classes men- 
tioned and then seek out prospects in 
their community. If Ture Nartionar 
UNDERWRITER can be of service in ex- 
plaining still further these classes that 
are briefly summarized, it will be glad 
to be at the command of the local 
agent. The following is the list: 
Aircraft Insurance—Policies issued in 
best American and English companies 
covering aeroplanes, pilots and passen- 
gers against all risks that may occur. 
Dealers’ Floater Insurance—Covering 
the dealers in all merchandise sold on 
the “Deferred payment” plan against 


Many 


1 
| 


loss due to fire, 
tation hazards. 

Dog Insurance—Complete protection 
against loss by accident or disease and 
includes damage to persons (Biting). 

Fine Arts Insurance—Covering all 
paintings and works d'art while in tran- 
| sit to or from or while at private resi- 
| dence or museums, 

Hand Disablement—Covering 
sional men or women against financial 
due to loss of use, or amputation, 
the hands, from any cause, 
Householders’ Comprehensive Policy— 
Covering the entire contents of a dwell- 
ing, garage and outbuildings, against 
practically any and all risks that may 
arise, 

Jewelry Insurance- 
against any and all risks that may arise 
anywhere in the wide world. 

Liability Insurance—Personal, general, 
contingent and public liability cover- 
ages of every description, including pub- 
lic liability on one-day events, automo- 
bile races, horse races, etc. 
| Personal Effects Insurance—Covering 


breakage and transpor- 


profes- 


loss 


of 


Covering jewelry 





Should Fire Companies 
Advertise? Few Known by 
Name to Buffalo People 


6 ig ag th ATIVES of a Buffalo, 

N. Y., advertising agency went out 
the po day with a questionnaire ask- 
ing the question: “What are the leading 
fire insurance companies of the ceun- 
try?” Three blank spaces followed this 
question on the slips used by the ad- 
vertising agency and business men in all 
lines, newspaper men and other adver- 
tising men were asked to fill in the 
names of the three leading fire insur- 
ance companies of the United States. 
They were not, of course, permitted to 
look up the answer. 


Few Know Company Names 


Only about one man in eight in this 


test could fill in one or two of the 
largest fire insurance companies. Some 
could not even tell what company 


carried their fire insurance policy. Some 
could not even remember the names of 
three fire insurance companies, large or 
small. 

Know the Advertisers 


A significant fact was that a large fire 
company, which is not the largest but 


has done more advertising than most 
fire insurance companies, was the one 
most often mentioned. Also, most of 


the business men interviewed could re- 
member the names of all the life insur- 
ance companies that have been using 
advertising extensively but could not 
think of more than one or two fire com- 
panies. 

Here was an interesting commentary 
on the mooted question of whether fire 
insurance companies should advertise. 


ESTABLISHES SERVICE OFFICE 


Louis Belfield in Charge for National 
Union in Ohio—Seaver Transferred 
to Pennsylvania 


COLUMBUS 


office is being 


O., July 18—A service 
established here by the 
National Union at 38 West Gay street. 
It will be in charge of State Agent Louis 
Belfield, who will have his assistant 
Eugene F. Budelman, who has been an 
examiner at the home office of the Na- 
tional Union and E. W. Kobmam, who 
has recently been traveling in Ohio un- 
der the supervision of Mr. Belfield. The 
entire state will be under the jurisdic- 
tion of the service office. Special Agent 
E. R. Seaver, who has had in charge the 
eastern portion of the state, has been 
transferred to the supervision of the 
western Pennsylvania field for the com- 
pany. Hereafter all correspondence with 
oo Ohio field men ef the company will 
be directed to the new service office at 
Columbus. The company feels that the 
maintenance of the new office will assist 
its agents in the development of farm 
and survey business. Applications on 
risks of this character will be handled 
direct by the new service office. Mr. 
Belfield formerly traveled for the Na- 
tional Union in Texas and Louisiana. 
Later he was transferred to Tennessee, 
and took up work in the Ohio field for 
the National Union last year. 


as 





and all risks that may arise 
in the world. 
Insurance-—Complete 
against due to ratnfall. 
placed with American or English 
panies, as preferred. 

Salesmen’s Floater Insurance—Cover- 
ing the samples, or displays, of all — 
a 


against any 
anywhere 
Rain coverage 
Policies 
com- 


loss 


men employed by assured, against 
risks that may arise. J 
Water Damage Insurance—Covering 


stocks of merchandise or household fur- 
nishings against all loss or damage due 
to leaking or bursting plumbing, drains, 
hydrants, etc. 

Golf Policy—Covers holder in case of 
injury caused to others on the golf 
grounds. 

Household Liability—Insures a house- 
holder against injury to the public for 
which he may be held liable. 


XUM 
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Protecting the [Tourist 


With the coming of the Summer months there 
opens up for the local agent a field for increasing 
his income. 


During the summer almost everyone travels. 
It may be short day trips, week-ends, the popular 
two-weeks vacations or journeys that last much 
longer. 


Everyone who travels needs Tourist Baggage 


Insurance. Sell it NOW. 


A Tourist Baggage Policy of The Home of 
New York provides the policyholder with the pro- 
tection of America’s Largest and Strongest Fire 
Insurance Company. 

















48 he HOME BSe88¢ NEW YORK 
¥ Elbridge G. Snow, President 
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CROP INSURANCE A PROBLEM 


In connection with dispatches from 
Washington regarding the desire of the 


department of agriculture to have tull 


crop insurance facilities provided, either 
b government, private companies or 
local mutuals, Harold Poole, secretary 
of the Home, of New York, said that 


his company had experimented with and 
red carefully several plans 
insurance, but had never really 
written anything except hail, because 
no practical plan had been found. The 
difficulty with crops, 
to determine begin 
The companies cannot 
that they will guarantee 
no per- 


degree of 


consicde of 


crop 


biggest insuring 


he said, is where to 
Ving lo sc 


theory 


pa 
vo on the 
because 


crop, crop 1s 


t 
here is always some 
failure. Farmers know and 
their crops will not be per- 
lect \t just what point then, the 
underwriters, should a crop insurance 


policy begin to make up the deticiency ? 


deticiency or 
expect that 


Say 


' VIEWED FROM NEW YORK 


Mr. Poole believes that some day, it 
the above question can be answered, | 
crop insurance will be written, 

x * x 
LOSSES IN CANDY STORES 

It has been noticed lately that there 
have been an unusual large number ot 
losses in the retail candy stores In 
vestigation shows that they may be 
closely related to the condition of the 
candy business. 


It was anticipated that after prohibi 








WATSON 





fectionary Sales Manufacturers Associa- 


tion held. at Atlantic City it was an 
nounced that due to these inexperienced 
manufacturers and the high price ot 


sugar the industry faces a period of un- 
certainty. 
* * * 

INSPECT ACTUARIAL BUREAL 

Commissioners Me Murray of Indiana. 
and Bullion of Arkansas, representing 
the actuarial bureau committee of the 
National Convention of Insurance Com 
met in New York, Fred W. 
Koecwert, Commercial Union; Wilfred 
Kurth of Home; F. B. Kellam, Royal, 
and Robert P. Barbour, North British 


& Mercantile, representing the actuarial 


missioners, 


bureau committee of the National 
Board. The purpose of the meeting 
was to give the commissioners an op 
portunity to inspect the workings of 
the actuarial bureau and learn what it 
is doing, what plans it is following and 
what obstacles it has to overcome, so 
that they may report to the National 


Convention of Insurance Commissioners 


at its annual meeting in August 


OFFERS BUILDING STOCK 


One of the investment houses of New 
York City is offering an issue of $1, 


Sah + 
Build 


The cor po- 


000,000 stock of the Insurance 
ing Corporation of Boston 
ration has acquired an entire block in 
the financial its home 
upon which it plans to erect an 11-story 


section ot city, 








tion went into effect the candy business | structure to be known as the Boston 
would receive a great boom. This boom ] Insurance Exchange Stock in the 
has failed to materialize The only re- | building enterprise is in $100 shares; 
sult has been that a number of inexperi- | pays 7 percent interest, and is non- 
enced persons established candy fac assessable It is redeemable at any 
tories and have lost money \t the | time after July 1, 1928 at $107 and ac 
annual convention of the National Con- | crued interest 
| 
| AS SEEN FROM CHICAGO 
FIRE PREVENTION REPORT | the Chase National Bank of New York 

Che fire prevention department of the | The battle went 11 rounds before the 
Western Actuarial Bureau in Chicago | Royal took the count In this inning 
has decided to eliminate the original re- | When the Illinois Trust team was up 
port on town inspections in the future | there were two outs, one man on bas 
and make the final bulletin the only | and the batter with a score of three 
printed report that goes to the com — two on him \sheraft, who was | 
panies and field men. This will mean a | batting, knocked a home run which beat 
saving of considerable money and the | the Royal. The final score was 6 to 4. 
final bulletin, originated by the depart Walter Carter, United States attorney 
ment this past vear, has proven so satis- | at New York for the Royal, who was 
factory that it is sufficient for all pur visiting in Chicago, witnessed the game 
poses. It will also expedite matters and The Fire Association beat the National 
enable the department to get the final | 15 to 10 in a ten inning game. Twist 
bulletiz out within 60 days of each in- | pitched for the Fire Association and 
spection : ; Martin for the National. The result of 


Richard E 
cepartment, 
of the 
is compiling many 


Vernor, manager of the 
is now drawing up a report 
activities of the past and 
interesting statistics. 
His preliminary figures show that dur 
the year the state associations affili 
ated with the department, the 19 middle 
western reported 9,476 defective 


season 


We 


states, 


risks, addressed 162,678 school children 
and addressed 17,659 people in public 
gatherings Che territory covered by 
the Bureau has a population of 43,- 
752,609. Further figures are being com 
piled to show the work done in various 
tates, comparing the activities of each 
state association, as well as the degree 
of cooperation of the various companies 
as exemplified by the cooperation ol 


their field Che year has been a 
brilhant one and great progress in fire 
prevention work has been made by the 
department It is important 


in national fire prevention work. 


men 


now an 


ctor 


CHICAGO INSURANCE BASEBALL 


Che features in the Chicago Insurance 
Baseball League games last week were 
the extra league game between the IIli- 
nois Merchants Trust Bank and the 
Royal and the ten inning battle between 
the lire Association and the National. 
The Illinois Trust team played the 


Royal before going to Cleveland to play 


the other games were as follows: Royal 


12, North America 5; Aetna 8, London 
& Lancashire 3; Great American 14, 
Fireman's Fund 4. 
The league standing is: 
Won Lost Pet 
Roval E P 7 “ 1.000 
Aetna 6 1 857 
London & Lane. } 3 571 
Fire Asso, . m4 i 3 71 
National 3 4 $20 
Fireman's Fund 2 5 286 
North America a l 6 143 
Gre American , 1 6 143 
‘* «4 
ESTABLISHING EAST & WEST 
The East & West Fire, recently or- 
ganized to operate as a running mate 


of the Security of New Haven, has been 


heensed in Kansas Application has 
been made in all of the western states, 
and it is expected that the company 
will be lhcensed throughout Western 
Union territory as soon as the custom 
ary formalities have been complied with 
ae 
GETS BIG GROUP POLICY 
The Eliel & Loeb Company of Chi 


well known general insurance 
agents, have written a group policy for 
Mandel Brothers’ department store in 
the Travelers. The policy provides that 
any person in their employ continuously 
for two or than three 


cago, 


years less vears 
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FE. T. BOLT 


Adjuster 


1807 Insurance Exchange 
CHICAGO, ILL. 


Phones: Wabash 0522 and 2410 Residence: Lake View 4638 























O. P. ODE, President J. GREEN, Vice President 
F. M. MERIGOLD, Secretary L. S. HILL, Treasurer 
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Fire—Tornado—Hail 


General Agencies 
ELMER F. BAGLEY INVESTMENT CO. 


Topeka, Kansas 


WILLIAMS BROS. 
Hail Only 
Enid, Oklahoma 


| REYNOLDS BROS. 
} Fremont, Nebr. 


E. J. HEAVNER 
Tulsa, Oklahoma 


ELLIS & HOLLAND CO. 
Des Moines, lowa 


W. J. CARROLL, Hail Only 
Great Falls, Montana 


R. H. JENKINS 
Los Angeles, Cali 


Write General Agents or Company direct for representation 

















of Watertonon WY. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
EB 8. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 
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shall have $550 insurance. This increases 
until the maximum of $1,000 is reached. 
Employes who have not completed six 
months of service and new employes 
hired, will be covered for $300 insurance. 


OPEN A LIFE ‘DE :PARTME NT 


The Smith-Lawson-Coambs Company 
of Chicago, managers of the Equitable 
Casualty Underwriters, have opened a 
life insurance department, being ap 
pointed Chicago general agents of the 
Minnesota Mutual Life The depart 
ment is in charge of D. F. Caldwell, who 
has had considerable life insurance. ex 
perience with the Mutual Benefit Life 
and recently resigned as field supervisor 
of the American National of Galveston 
to take his present position. 

.¢ #8 
NAGHTEN & CO, WINS VICTORY 


The John Naghten & Co. base ball 
team of Chicago defeated the London 
Guarantee & Accident nine in Lincoln 
Park last Saturday by a score of 7 to 
1. Naghten & Co. had suffered two de 
feats in a row, but came back in good 
shape. Baxter, the Naghten pitcher, al- 
lowed only two hits, both coming in the 
first inning. He had eight strike outs 
to his credit. Crowley, the Naghten 
catcher, had a three bagger in the first 
inning with the bases loaded. 

H. T. Cartlidge, western manager of 
the Liverpool & London & Globe who 
has been visiting the home office in 
Liverpool for a few weeks, will arrive in 
New York on Friday of this week 

o*K a ok 

Convers Goddard, well known Chicago 

broker, is good for six cigars and a 


drink. He is celebrating in a big way 
over the arrival of a son. 
* * * 


Walter L. Maillot of New York, as 
sistant western general agent of the 
Phoenix of England, is spending several 
days in the west. 

* * xX 

Frank I. Burrows, of the marine de- 
partment of the Providence Washington, 
is temporarily making his headquarters 
at the western department of the com- 
pany in Chicago Mr. Burrows will stim- 
ulate the interest of agents in the west- 
ern field in marine insurance during the 
next few weeks, 





| CHANGES IN THE FIELD > | 














H. M. Huntsberger 


H. M. Huntsberger, who has been 
special agent of the American National 
in Ohio, has been appointed state agent 
of the company in Indiana and Michi 
gan with headquarters at Indianapolis 


B. H. Campbell 


Bushrod H. Campbell has been ap- 
pointed state agent of the Star in 
Massachusetts. This is an advancement 
for Mr. Campbell as he has been asso- 
ciated for the past few months with 
Wight & Cottrell, who will now confine 
their activities to the interest of the 


Liverpool & London & Globe. 
R. E. Minner 


_R. E. Minner has been appointed spe 
cial agent for the Aetna in northern and 
central Illinois, with headquarters at 
Springfield. Mr. Minner was with the 
Champaign branch of the Illinois In 
spection Bureau and had been manager 
of the Springfield branch for several 
years, 





A. C. Hall 


\. C. Hall, has been appointed state 
agent in Iowa and Nebraska for the 
Netherlands. His headquarters will be 
n the Securities building, Des Moines 
Mr, Hall has traveled in these states for 
the Hawkeye department of the Fire- 
man’s Fund for several years. 


Herbert W. Rollins 


Herbert W. Rollins has been ap- 
Pointed special agent of the Westches- 
ter in Michigan, assisting State Agent 

F. McGuerren. , Mr. Rollins will 
make headquarters at Ann Arbor. For 
the past four years he has been an ex- 
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VERY local happening that involves property loss is 

either a boost or a boomerang for your agency. If 
you had already pointed out the necessity for and 
secured adequate protection, you have created a real 
gratification in the heart of the loser who will gladly 
recommend you to many other business men. 


Sut think, if one of your clients should suffer a loss 
for which he might have been indemnified? An un- 
derinsured property owner will hold his insurance 
agent accountable in some way. 


Ward off the unexpected by presenting the necessity 
for adequate coverage to every one of your clients. 
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aminer in the western department of 
the North America, and prior to that 
was for three years an assistant exam- 
iner in the western department of the 
National of Hartford. His connection 
with the Westchester begins Aug. 1. 


Earl W. Walker 


Earl W. Walker, recently appointed 
special agent for the North British & 
Mercantile, is given jurisdiction over the 
eastern portion of lowa, H. N. Wood, 
one of the veterans of the lowa field 
retaining his old territory, the western 
portion of the field. Mr. Walker will 
be associated with State Agent J. W. 
Mark until Sept. 1, at which time the 
latter will retire to devote his time to 
his interests in Muscatine, Mr. Walker 
continuing in charge of that territory. 





Carlton E. Behr 


Carlton E. Behr has been appointed 
special agent of the Atlas in Ohio with 
headquarters at Cleveland succeeding 
Frank G. Staufenbiel, who has resigned 
to go with the National Liberty. Mr. 
Sehr, has been with the National In- 
spection Company of Chicago for some 
time, and prior to that was an examiner 
in the western department of the Liver- 
pool & London & Globe. 


Frank R. Glass 


Frank R. Glass, who has been travel- 
ing for the National Union in the 
southwest, is appointed special agent of 
the Tokio and Standard of New York 
in the central west to assist Superin- 
tendent of Agents H. W. Murray of 
Chicago. 


Ross E. Coffin 

The North America announces the 
appointment of Ross E. Coffin, as state 
agent in West Virginia to take the place 
of A. O. Myers who has recently re- 
signed. He has been in the Indiana 
field for the North America for three 
years. His headquarters will be at 
Wheeling. 





Holds Banks Unqualified 


Wisconsin banks, organized under the 
laws of the state have no authority to 
write insurance, according to an opinion 
written by the attorney general's office. 
The opinion, written by Assistant At- 
torney General Winifield W. Gilman, 
cites another case in which the supreme 
court held that banks could not engage 
in abstract business. The opinion on 
insurance was directed to W. H. Richards, 
deputy commissioner of banking. 





Laclede Agency Incorporating 


August F. Felker, president of the La- 
eclede Insurance Agency Company has 
decided to incorporate the agency com- 
pany and take in several partners in the 
business. Those who will become asso- 
ciated with him are Leon Scherrer, vice- 
president of the Mercantile Agency, with 
which agency he was for about 20 years; 
Axel P. Stocker, also with the Mercantile 


Agency some 15 years; Tom McCully, 
well known in insurance circles, and 
William A. Jack, former local manager 
of the Royal, which is closing its St. 
Louis office. Mr. Jack was with the 
Royal for about eight years. The new 
arrangement will become effective Aug. 


1. The agency plans to take the quar- 
ters on the ground floor of the Pierce 
building, formerly occupied by the Zurich 
office in St. Louis. 


Open Office at Nashville 


NASHVILLE, TENN., July 16.—Two 
young business men of this city, A. Law- 
rence Morrison and Seth Z. McConnico, 
have recently entered the insurance field, 


opening an office in the Chamber of 
Commerce building under the name of 
Morrison & McConnico. Mr. Morrison 


was for some time a traveling salesman, 
while Mr. MeConnico has been associated 
with his father in McConnico, Hughes & 
Tanksley. This new firm is agent for 
the Phoenix Indemnity of New York and 
is writing for the Globe & Rutgers, 
Pacific Fire, the Norwich Union, and the 
Imperial, through McConnico, Hughes & 
Tanksley. 





FEW CHANGES DECIDED 
CHICAGO BOARD HAS MEETING 


Much Business Transacted at Regular 
Quarterly Session, Dues Being 
Settled On 





At the regular quarterly meeting of 
the Chicago Board of Underwriters held 
last week 26 amendments of the consti- 
tution and by-laws were presented for 
consideration in accordance with the 
previous notice to the membership of 
the board. The meeting was largely 
attended, 88 offices being represented. 
While a majority of the proposed 
amendments were passed, they cannot 
be made effective until a mail vote is 
taken. Under the present constitution 
and by-laws, members not present at a 
meeting are privileged to record their 
vote on a constitutional amendment in 
writing within ten days after the meet- 
ing, and upon amendments to the by- 
laws within one week after the meeting. 
Accordingly, all who were not present 
at last week’s meeting are being cir- 
cularized, and their votes will have to 
be counted before the final results will 
be known. 

Interest centered chiefly upon the 
proposal to collect dues from both class 
1 and 2 members. It was finally decided 
to levy dues of $25 a year on class 1 
members with a membership fee of $200. 
The proposal to collect $10 a year in 
dues from class 2 agents was finally laid 
on the table. A committee of class 1 
agents will be appointed to meet with 
a committee of class 2 men regarding 
the plan to collect annual dues from the 
class 2 offices. In the past class 2 
agents have not been asked to pay an- 
nual dues. Some opposition developed 
to the suggestion that class 2 members 
be taxed. Arguments against the plan 
were given by Chester M. Hayden of 
the Glens Falls, E. G. Carlisle of the 
Springfield, E. B. Vickery of the Niagara 
and others representing companies with 
large class 2 plants in Chicago. It was 
pointed out that there are 2,600 class 2 
men in Cook county, but that they write 
only about 15 percent of the total busi- 
ness. It was argued that the agents 
writing only 15 percent of the business 
should not be called upon to pay dues 
two-thirds as large as those paid by 
agents writing 85 percent of the busi- 
ness. Class 2 agents, ever since it has 
been suggested that they pay annual 
dues, have protested vigorously, declar- 
ing that if such a plan were put into 
affect it would be “taxation without 
representation.” Most of the amend- 
ments passed were simply of a routine 
character, their purpose being to make 
the constitution and by-laws of the 
board more workable and practical. 

The amendments dealing with aver- 
age rates and contribution credits were 
deferred, for the reason that many mem- 
bers are of the opinion that action on 


blanket forms should be made broader 
and brought up to the same basis as 
applies outside of Chicago. 

The Chicago Board now plans to 


take definite and positive action where 
the rules are violated. The new plan 
provides that each member of class 1 
shall deposit with the Board $200 and 
an additional $200 for each partner in 
a firm in excess of one. This member- 
ship fund is to be held by the treasurer, 
separate and apart from all other money. 
From time to time accretions will be 
added from income or interest, with all 
fines collected from members of class 1 
and 60 percent of all the dues from class 
1 agents. These deposits are to be se- 
cured for the fulfillment of obligations 
of the members and for the payment of 
fines which may be assessed against 
them. The deposit may be returned to 
a member upon the termination of mem- 
bership. and the income of the fund may 
be credited to the members at least an- 
nually by the executive committee. Fail- 





PROGRAM IS COMPLETE 





BUFFALO PLANS CONCLUDED 





Executive Committee Ends Revision 
in New York at Which Details 
Were Worked Out 





NEW YORK, July 18.—Officers and 
members of the executive committee of 
the National Association of Insurance 
Agents concluded a two days’ meeting 
in this city last evening at which final 
details in connection with the forthcom- 
ing annual convention of the organiza- 
tion were arranged. The program 
whipped into complete shape will be is- 
sued very shortly. President Case was 
in Buffalo last Saturday and is en- 
thusiastic over the plans prepared by 
the local men of that city for taking care 
of the delegates. He predicts that at- 
tendance at the convention in August 
will surpass that of any previous year. 
A feature of the meeting will be floor 
discussing upon timely topics, thereby 
affording every association member car- 
ing to do so opportunity to express his 
opinion as to present day issues. Mr. 
Case stresses his conviction that there 
is no question but which can be solved 
through conference and he maintains 
that a recognition of the idea and a 
willingness to adopt it was never so gen- 
eral as now. 


Elder Heads Office 


_ The American of Newark will open 
its own adjustment office in Philadelphia 
on Aug. 1, appointing as managing ad- 
juster Edgar D, Elder, who joins the 
company after an extended experience 
as a member of the New York City ad- 
justing staff of the Home. 





ure to pay dues, fines, etc., will forfeit 
the deposit, -and any additions which 
have been made to it. The executive 
committee will act as a committee on 
fines and penalties. 

Provide for Investigation 


Any violation of the by-laws, regula- 
tions, etc., are to be investigated by an 
official appointed by the executive com- 
mittee. If he discovers that a violation 
of any kind has been committed he is 
to notify the offending member, who 
has three days within which to make 
corrections. At the expiration of that 
time the investigator shall fix a fine to 
be paid by the offending member, which 
is to be not less than $5 or more than 


$100. If the irregularity consists of a 
rebate to the assured or the issuance 


of a policy at cut rates the fine may be 
increased by adding to it the amount 
involved in the rebate or the profit in 
violation of the rules. If any member 
has suffered loss of business by reason 
of a violation committed by another 
member the fine may be increased by 
adding an amount equal to the commis- 
sion or brokerage involved. 
Further Provision for Appeal 


The finding of the investigator may 
be appealed to a committee on fines and 
penalties. The whole purpose of the 
revision of rules regarding fines is that 
no member shall profit from the issu- 
ance or placing of any insurance issued 
in contravention of the rules. 

Immediately preceding the board 
meeting, the annual meeting of the sub- 
scribers to the fire insurance patrol was 
held. An appropriation of $385,854 was 
made for the maintenance of the nine 
patrols for the coming year, to be taken 
from the assessment on premiums. Don- 
ald M. Woods of Childs, Young & 
Wood, Thomas Byrne of Byrne, Byrne 
& Hahn, and E. B. Vickery of the Niag- 
ara were elected members of the execu- 
tive committee succeeding the late John 
H. Carr of the Hartford, J. H. Purnell 
of Purnell-Dudley Company and Charles 
H. Weisz of A. F. Shaw & Co. 





INSURED UNPROTECTED 


AFTER WINDSTORM DAMAGE 





Fire Insurance Ceases When Building 
Falls—Tornado Policy Does not 
Cover Fire 





The falling building clause in the 
standard fire insurance policy and the fire 
exemption clause in a tornado policy to- 
gether create a situation whereby the in- 
sured is cut out from protection in case 
of a partial loss by windstorm followed 
by fire. It is claimed that the only way 
to overcome this discrepancy is to pur- 
chase both forms of insurance in the same 
company. 

The standard policy reads: “If a build- 
ing or any part thereof fall, except as 
the result of fire, all insurance by the 
policy on such building or its contents, 
shall immediately cease.” 

This clause has been construed to be 
valid by the courts. The reason for this 
condition is that the rates of insurance 
companies are based on the theory that 
the building is a substantial one. If it is 
not, most of the companies would not 
write the business. 


Clause in Tornado Policy 


The tornado policy in most cases con- 
tains the following clause: “In case of 
fire occurring subsequent to any loss or 
damage by tornado, windstorm or cyclone 
this company shall be liable under this 
policy only for such loss or damage as 
occurred previous to said loss or damage 
by fire, and for no loss by fire whatever.” 

The condition created by this clause can 
be clearly seen if concrete example is 
taken. Presume that a building is valued 
at $10,000 and insurance thereon is carried 
to the extent of $8,000 for fire and $8,000 
for windstorm. If as a result of a wind 
storm $5,000 in damage is done which is 
immediately followed by a fire destroying 
the building, the question comes up as to 
who is to stand the loss by fire. The fire 
policy clearly states that if the building 
collapses, the company will not stand any 
loss whatever. The tornado policy states 
that under its terms. the insurance com- 
pany is not responsible for any loss by 
fire. 

Explosion Hazard Cared for 


The explosion hazard has been taken 
care of because the fire policy specifically 
covers any loss by fire subsequent to an 
explosion. 

It is generally felt that if the insurance 
is carried in the same company there will 
be no argument in case of fire following 
a windstorm. 


MEETING IS CALLED TO 
DISCUSS ADJUSTMENTS 


(CONTINUED FROM PAGE 3) 


and insist on a far closer investigation 
of the loss records and a more rigid com- 
pliance with policy stipulations than is 
the case where they deal directly with 
the assured and without the intervention 
of a third party. Competition among 
the fire companies is too keen to per- 
mit any one to take an improper ad- 
vantage of the assured. An office that 
gained a reputation for close shaving 
of claims would soon find itself without 
premium income. On the other hand, 
no corporation can afford to throw away 
money. Too great liberalitv in the pay- 
ment of claims is demoral'zing and acts 
as incentive to incendiarism. 

Public adjusters thrive in New York 
and to a lesser extent in other eastern 
cities. Chicago has its agent-adiuster 
problems, with which western managers 
have heen wrestling for years, but thus 
far without result. 

One surgested remedy for the present 
situation is that a better trained set of 
adjusters he develoned, and. once their 
competency be proved. salaries be pal 
them commensurate with the important 
work entrusted to their handling. 


XUM 





XUM 


YIM 





July 19, 1923 


THE NATIONAL UNDERWRITER 19 























£ 


FIRE 
TORNADO 
USE AND 
OCCUPANCY 


BENJAMIN GOODWIN 
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UNITED STATES BRANCH 


110 William Street, New York 
HORATIO N. KELSEY, Manager 
DARGAN & TURNER 


Southern Managers 
Atlanta, Ga. 


THOMAS GRIFFITH 
General Agent North & South Carolina 
Charlotte, N. C. 


GEORGE W. BECK CO. 
General Agents Mountain Dept 
Denver, Colo. 


LEON DARGAN 
Manager for Texas 
Dallas, Texas 























INTER: OCEAN REINSURANCE COMPANY 


“> 
A INTER-OCEAN } 
FIRE AND ALLIED LINES REINSURANCE SURPLUS TO POLICYHOLDERS 
REINSURANCE ONLY ceeded ONE MILLION DOLLARS 
CEDAR RAPIDS. IOWA. 
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° Lm Dd Owners of special haz- 
1S Willing ards recognize the neces- 
sity of full protection 
against the unexpected. 
The executive turns to 


to Buy 
Facts you for expert informa- 
tion and counsel rela- 


tive to adequate protection. 


When you recommend a Lloyd-Thomas 
appraisal* you recommend to your 
client that he base his insurance cover- 
age and its allocation on facts. Thus 
insurance buying becomes as business-like 
as the buying of equipment, raw materials 
and supplies. These he would not buy 
on last year’s prices. 


He should not place insurance on out-of- 
date values. Guide him on definitely 
known valuation facts, not ‘“‘guesswork.”’ 
Recommend a Lloyd-Thomas appraisal. 
He is willing to purchase facts. 


Buying insurance on facts means buying 
adequate protection—which usually 
means more insurance. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


120 Broadway, New York 





1128 Wilson Ave., Chicago 


Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 








~)CAPPRAISE men GINEERS => 


*“WHAT IS AN APPRAISAL?—It ts a complete, classified inventory of insurable 
property (except stock, merchandise and raw materials). Each item of prop is 
valued at teday’s cost to replace new. he amount of accrued depreciation ts 
determined and the sound insurable value is given. 


{TS ADVANTAGES—lst—It discovers insurable values that have long been written 
off the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts of the property. 3rd-——-It makes for adequate insur 
ance protection, for in nearly every instance it calls for additional insurance.”’ 
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A Company Is as Strong as Its Agency Force 


AGENTS, You Will Like Our Service 


We write Fire, Tornado, Automobile, and Hail Insur- 
ance. We make a specialty of all classes of farm risks, 
including Threshing Machinery, covering Machinery 
while in operation, as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, lowa, Mimne- 
sota, Illinois, Indiana, Ohio and Missouri. 


PAID IN CASH CAPITAL, $250,000.00 


Omaha Liberty Fire Insurance Company 


OMAHA, NEB. 


P. F. Zimmer, President R. J. Wachter, Secretary and Treasurer 
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INSURANCE STOCKS AS INVESTMENTS 


Some Observations as to the Financial Return to Be Expected and the 
Basis of Values of This Form of Security 


BY E. D. 


MeCAULEY 


With Howe, Quisenberry & Co, of Chicago 


HE stocks of conservatively man- 

aged insurance companies 

always been regarded as sound in- 
vestments by those familiar with the 
insurance business. But the rank and 
file of the investing public, as a rule, 
is not familiar with this medium for the 
employment of capital funds. 

The chief reason for the lack of ; 
popular following in insurance stocks 
is to be found in the close control which 
is usually a feature of most insurance 
companies. Their stocks are held by a 
comparatively small number of inves- 
tors, usually wealthy men who realize 
the tremendous earning capacity of the 
insurance stock and are loth to part 
with any of their holdings. 


Few Stocks Are Listed 
On New York Exchange 


This condition has been the cause of 
a rather inactive market for insurance 
stocks, resulting in a considerable spread 
between the bid and asked prices. Or- 
dinarily the supply of stock is small 
and there are usually more buyers than 
sellers. Among the many _ insurance 
stocks in the hands of the public, only 
four issues are listed on the New York 
Stock Exchange, and these usually find 


their best market away from “the 
board.” 
On account of the somewhat mixed 


sentiment as to the probable trend of 


E. D. McCauley of Howe, Quisenberry | 


& Co., the well-known financial broker- 


age house of Chicago, has specialized to | 


a great extent on insurance stocks. Mr. 
McCauley is a graduate of Princeton 
and a young man of fine attainments. 
His comment on insurance stocks as 
investments will be read with great in- 
terest. 


industrial conditions over the next 
months, highly conservative gilt-edged 
investments would seem more desirable 
than the speculative types. The 
soned insurance stock offers the 


sea- 


and large earning power, and should 
find favor with investors desiring only 
high grade issues. 


Management Is Big Factor 
in Getting At Value 


The most essential element to look 


for in an insurance security, as in prac- | 


tically all investments, is the quality of 
good conservative management, with a 
well demonstrated record over a period 
years. Among the older and better 
managed companies, striking similarity 
is at once noticed, and the various quali- 
ties which may be said to be peculiar 
to insurance stocks may be of interest 
to those who are engaged in or familiar 
with the insurance business. 

The protits accumulated by fire in- 
surance companies have often been mis- 
represented. A New York City politicai 
othcial recently advanced the proposal 
that the city do its own fire insurance 
business, from the profits of which 
would realized sufficient funds to 
provide playgrounds, recreation centers 
and other municipal improvements. A 
plan for any city to insure its own 
buildings would be thoroughly unsound, 
because there would be no diversification 
of risk. Further, insurance is made 
possible only by retaining the profits 
in liquid investments which may be 
held as a safety reserve instantly avail- 


of 


be 





FOR SALE 


General Insurance Agency, doing a 
nice Farm and City business. Annual 
commission $3,800. Address, E-99, 


care the National Underwriter. 
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able at all times. To pay out the entire 
arnings from any insurance’ under- 
-riting would be highly dangerous 
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| Insurance Company Is 
| a Banking Institution 
| The insurance company is, in 
la banking proposition, an organization 
| by which all of the members bear 4 
| portion of the risk of one another. 
'the bank the insurance company 
| with the greatest liabilities (amount o 
| insurance in force) in proportion to its 
capitalization will ordinarily produce the 
largest earnings for its stockholders, 
| The insurance company has two sources 
of earnings: the “underwriting prolit” 
or the operating income, and the income 
which the company receives from its 
investments. 

The underwriting profit (or 
the difference between the premiums 
earned and losses and expenses incurred 
for any given period. The premiums 
earned are those sums which have been 
released by the carrying out of the poli- 
cies and represent a release of a certain 
amount from reserve which then becomes 
available for other corporate purposes. 
A reserve which must be maintained is 
fixed by law, and the actual earnings 
of the insurance company are the re- 
leases from this fund. In some years, 
of course, the losses will exceed the 
premiums and the company will sus- 
| tain an underwriting loss. To provide 
for this contingency, the company re- 
| tains a substantial surplus, to which a 
portion of the good years’ earnings are 
added. 


eltect, 


Like 
also, 


loss) is 





| Life Insurance Stocks 
Are the Most Profitable 


| From many years experience under- 
| writers have calculated what may be 
|} expected as a normal loss ratio, which 
| varies according to the nature of the 
different of insurance. As a 
| class, life insurance company stocks art 
probably the most profitable, but there 
are very few companies engaged in this 
form of underwriting whose stocks are 
outstanding with the public to any ex- 
tent. A number of life insuranc 
companies are now mutual, in which the 
policyholders also share in the profits 
of the company. 

The premiums paid to the company 
| are invested in securities and when any 
| policyholder sustains a loss, the money 

to meet his claim is obtained from the 

| sale of a portion of these investments. 
It is obvious that the company which 
can build up the largest reserve of sur- 
plus premiums over losses, will be the 
most secure and best able to withstand 
any abnormal disaster, such as the losses 
caused by the San Francisco fire among 
fire companies. 


classes 


Investments Are Made 
With the Greatest Care 


It is thus apparent that the property 
insurance companies consists very 
jiargely of “quick assets” which will 
|} earn a return and may be readily con- 
| verted into cash without notice. For 
| this reason, it is necessary that the 
| officers of insurance companies select 
| their investments with great care, and 
| the investment of the funds of an insur- 
| ance company is usually regulated by 
| the law of the state in which the com- 
| pany is incorporated. ; 
Because of long, careful study ot 
| losses experienced, the insurance com- 
| pany can fairly determine what its loss 
| will amount to on the average over 4 
| period of years. For this reason, the 
| income of an insurance company is less 
subject to fluctuation than that of the 
| average industrial corporation. A por- 
| tion of the earnings of the insurance 
| company is retained as surplus, so that 
| the earning power of the company 11- 
creases ,year by year, the shares repre- 
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senting a correspondingly greater pro- 


portion of the company’s valuable assets. 


Insurance Investments 
Must Be in Liquid Form 


\ll of an insurance company’s prop- 
erty, with minor exceptions, must be li- 
quid investments, the nature of the com- 
pany’s business requiring assets which 
can be turned over instantly. An in 
surance company, therefore, may prop 
erly take no account of its good will, 
and this item is not included in its bal- 
ance sheet, although one of the most 
valuable assets of the old line companies 
is the established reputation which is 
enjoyed as a result of many years of 
business 


honorable dealings. It is, 


WEST VIRGINIA PLAN 


WILL AFFECT COMMISSIONS 
Copy. of the Proposed Agreement Is 
Now Being Studied By the 
Home Offices 
NEW YORK, July 


proposed 


18.—¥( opies ol the 


tor West 


new agreement 


| be realized 





Virginia were received by the fire offices | 


this morning. which is to 


rhe plan 
become operative when stock 
ies writing 90 percent ot the premiums 
if the state shall have affixed their sig 
natures thereto was prepared at a joint 

the 
Wes- 


loc al 


conference of 
Eastern Union, Western 
tern Bureau and West Virginia 
held in this city months 
It was later formally ratified and 
) 1 Should 
signatures be 


representatives ol 
Union, 
agents some 
ago 
adopted by the Eastern Union. 
the required number of 
had to the agreement its entorcement 
vill put an end to the unsatisfactory 
eld conditions that have obtained in 
West Virginia for years past and which 
have been provocative of so much 
trouble to company and to 
local agents alike, 


executives 


IOWA AGENTS MEETING 
(CONTINUED FROM PAGE 3) 


1a bid for next year’s meeting of the 
owa Association. 

Spencer Welton, vice-president of the 
Fidelity and Deposit, will be one oi the 
star speakers at the Davenport meeting 
next week. Another prominent man on 
the program is Vice-President and Gen- 
eral Manager W. L. Taylor of the Fed- 
ral Surety of Davenport. Clark Hall, 
director of the Security of Davenport, 
vill also speak. 


Miscellaneous Notes 


Belvidere was threatened with com- 
ete destruction by a fire which started 
Saturday afternoon and broke out afresh 
early Monday. The flames were fanned 
ya northwest gale and scores of 
vere set afire by flying embers. 
golf course three miles east of the 

Ss covered by sparks The 
aced at $75,000 


The 
town 
loss was 
Milwaukee plans are announced for 
e installation of a new pump with ca- 
city of 22,000,000 gallons each 24 hours, 
tthe Riverside pumping station there 
he hew pump will be used mainly to 
pressure on the far west 
insure better fire protection for 
ction of the city Riverside sta- 

when completed, will have a ca- 
City of 128,000,000 gallons in 24 hours. 


it sé 


compan. | 


THE 


therefore, possible to say that the in- 
trinsic value of an insurance stock may 
much more readily than 
would be the case with shares of stock 
in a company whose property 
of a plant suitable for highly 
ized purposes only. 

The insurance stock is, 
subject to fluctuation than 
classes of investments; and the tendency 
Over a pe riod of years is 
already suggested. This type of 
curity lends itself particularly well t 
conservative investment, offering th: 
element of safety possessed by diversi 


consists 


special 


most other 


fed bonds with a somwhat higher re- 
turn and a reasonable assurance of ap- 
preciation in value. 

{ 7 


| LATE INSURANCE NEWS 


Farmers Licensed in Indiana 


The Farmers of lowa, one of the 
Henry Evans fleet, is licensed in In 
diana. The state will be in charge oft 


the western department of which E. A 
Henne is manager at Chicago. 


Insurance Stock Quotations 


NEW YORK, July 18.—Quotations 
on the most actively traded insurance 
stocks as compiled by J. K. Rice, Jr., & 
Lo. are 

i; American Alliance $100 20°, 340 360 
American Surety 50 10% aga 7 
City of New York.. 100 12 230 10) 

|} Continental .. 5 25 24 91 46 
Fidelity Phenix : 2o «624 109 114 
Franklin , cane 25 24% 128 135 
Glens Falls . , 10 24 50 57 
Globe & Rutgers 100 0 630 660 
Great American 100, Tf 245 250 
Hanover 7 eo P 50 10 80 87 
Home .. ‘ name 100 18% 345 55 
National Liberty. 50 2a 153 160 
National Surety 100 «12 156 160 
Niagara .. ‘ ose BO 265 145 155 

| North River,.... 25 10% 51 
United States ome 20 10% 61 
Westchester , 10 25% 11 13 


Extends Binding Service 

NEW YORK, July 18 The 
Moss Insurance Agency of New 
has extended its Central American bind- 
ing service to New York brokers through 


Hartwig 
Orleans 


its affiliated corporation, Hartwig Moss 
Agency, Ine., 100 William street, New 
York The New York corporation has 
power to bind on Central American risks 


| Conference to revise 


: fs | Buffalo harbor, 
“oots | 


side, | 


in several companies, 


Want Lower Tornado Rates 


BUFFALO, N Y.. July 18 Buffalo 
agents asking the Eastern Tornado 
its rules so that rate 
credits can be obtained for the installa- 
tion of certain safety and im- 
provements in marine towers used for 
loading and unloading grain from el 
vators, About two years ago 
moveable towers tipped over in the 
causing a property dam 
age loss of $124,000 and a use and occu- 
pancy claim of $105,000. Since that 
time several devices designed to 
make recurrence of such 
claims installed, It is be 
cause use and are 
to be that the 
now sought. 


are 


devices 


several 


safety 
impossible a 
have been 
these are in 
efficacious 
being 


believed 
reduction is 


The Peoples Realty Company of Buf 
faio, N. Y., has purchased the insurance 
business of Oliver W Day, who died 


recently. 





CLEARY anp WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 











therefore, less | 


upward, as 


se- 


NATIONAL 








UNDERWRITER 











Prompt, Courteous Claim Service 


the “kind you have always hoped for” 
is obtained from “the Michigan.” 


MICHIGAN AUTOMOBILE 
INSURANCE COMPANY 


An independent stock company writing 
strictly automobile and truck insurance 
and operating in Illinois, Indiana, Iowa, 
Kansas, Michigan, Minnesota, Missouri, 


Nebraska and Ohio. 
Grand Rapids, Michigan 


Assets, $756,943.28 — Surplus to Policyholders, $377,611.69 





MetalLath 


CONSTRUCTION REDUCES «+e RISK 


An Important Statement from 
Underwriters Laboratories 


The last word of authority—Underwriters Laboratories’ 
One Hour Rating for Metal Lath—says that Metal Lath 
insures the greatest possible protection for wood studs 
and joists—one hour as compared with ordinary plaster- 
ing that exposes the wood behind it to ignition in only 
four minutes. To quote from a statement by Mr. Dana 
Pierce of the Underwriters Laboratories, “Metal Lath is 
recognized as more nearly equivalent to strictly fireproof 
construction than any other building material.” 








WHAT 
Metal Lath Is 


Metal Lath is a fab- 
ric of sheet steel ex- 
panded to form a 
metal mesh that 
holds the plaster in 
position on the prin- 
ciple of wire glass. 




















Refer to This Statement in Encouraging 
Ideal Protected Construction 


In addition, Metal Lath prevents plaster 
cracks, lowers upkeep and redecorating ex- 
pense. Metal Lath is recommended by lead- 
ing architects, contractors and builders. It 
will be used universally, with a resulting 
decrease of fire losses, when the insurance 
world recognizes its fire resisting proper- 
ties and informs the public of the reduced 
fire risk resulting from its use. 


“Digestof Underwriters Laboratories One 
Hour Rating Report” sent on request 


Associated Metal Lath Manufacturers 
Room 821, 123 West Madison St. 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Ohio Farmers Anniversary 


ALL insurance men can well afford to 


pay tribute at this time to the Onto 
Farmers of LeRoy, O., which last week 
celebrated its 75th anniversary. This 


company started as a small farmers 


mutual. It has grown to large proper- 
tions, is now operating in a number of 
states and is gradually expanding. The 


Onto FarMers is a unique American in- 
The 


its communal mode o 
make it a 


stitution. relationship it has with 


its agents, { living 
at the 
teresting study. 

While the Outo FArMers has a char- 
individually 


home office, most in- 


acter and distinctly its 


own, there are many features that can 
be adopted by other organizations that 
will undoubtedly promote harmony and 
better feeling. There is a sense of loy- 
alty among the agents of the Onto 
FARMERS that one seldom sees in the 
fire insurance world. One characceristic 
of the Outo FARMERS organization de- 
serves mention. It is not dominated by 
any one officer or any agent. The en- 
tire force, both in the home office and 


work together as a_ business 
family to promote the interest of the 
organization as a whole. We are all 
proud of the Onto FARMEks, wish it con- 
tinued success and much prosperity. 


the field 


Fire Prevention 


the 
Hearst 


IN a recent issue of Chicago 
“Evening American,” a paper, 
this statement was made on the editorial 
page: losses in the United States 
amount to $500,000,000 a 
Three-quarters of the amount could be 


Half could 


common sense legislation. 


“Fire 
over year. 


saved by reasonable care. 
be saved by 
The charges of insurance companies are 
the fires help them as ad- 


of hurting them, they 


extortionate, 
vertising instead 
are not interested in discouraging fires.” 
this as 
a wild-eyed the 
outbursts indulged in by Hearst papers 
time to 
editorial, 


men will recognize 
typical of 


Insurance 
statement, 
throughout the country from 
time. While this 
like most of the Hearst effusions on fire 
insurance, need not be taken 


particular 


seriously, 
it must nevertheless be admitted that a 
large number of people believe that the 


fire insurance companies are not inter- 


ested in discouraging fires. 

It was precisely for the purpose of 
dispelling this idea that the fire preven- 
tion department of the Western Actu- 
ARIAL BurEAU was organized. Through 
it the making clear to 
the public just where they stand regard- 
ing fire They 
the average property owner realize that 
they 
tion 


companies are 


prevention. are making 


are solidly behind the fire preven- 


movement, and are doing 


their 


every- 


thing in to foster and 
encourage it. 


partment of 


power 
The fire prevention de- 
the WesTERN ACTUARIAL 
Bureau will accomplish a great deal if 
it does nothing more than make the 
property owners of the United States 
understand that the fire insurance com- 
panies do not want fires to occur, are 
not interested in the advertising value 
of fires, if there is any, but instead are 
the chief supporters of the movement to 


Importance of Insurance Business 


Tue importance of the insurance busi- 
ness is frequently in the mind of insur- 
ance people themselves, but the public it- 
self may not realize its greatness from a 
financial standpoint. Atrrep M. Best in 
the current issue of Insurance 
News,” calls attention to the annual in- 
surance premium amounting to 
$3,500,000,000 in comparison with other 
activities. For the gross oper- 
ating revenues of railroads in 1921 
amounted to $4,000,000,000. Lumber and 
its manufactured poducts in 1919 amounted 
to $3,100,000,000. The total United States 
money in circulation amounts to $5,800,- 
000,000. The value of automobiles manu- 
factured amounts to $2,400,000,000. 

Of the $3,500,000,000 of insurance pre- 
miums, $1,600,000,000 represents life insur- 


“Best's 


volume 


instance, 


reduce unnecessary fire waste and loss 
of life. 
ance premiums, $1,000,000,000 fire and 


marine and the rest casualty and surety 
bonds. Mr. Best figures that there are 
about 4,000 insurance companies and insti- 
tutions of all kinds doing business in this 
country and there are about 200,000 people 
deriving their living from the insurance 
business. 

These figures are impressive from the 
purely material standpoint. The credit 
and protective features of insurance are 
so tremendous in their influence that none 
of us can well comprehend them. Insur- 
ance is meeting the needs of the people 
today in a manner that it never has in 
the past. New forms of insurance have 
come into being, old ones have been lib- 
eralized and modernized. Companies are 
entering unknown fields. Today people 
and their property can be protected from 
almost every contingency. 








Vice-President Frank J. Matre of the 
Marquette National Fire of Chicago has 
been entertaining for the last few days 
Governor J. M. Davis from Kansas, who 
is in the city on the matter of the $25,- 
000,000 soldiers’ bonus bond issue. Gov- 
ernor Davis called on Mayor Dever of 
Chicago in company with Mr. Matre 
and Attorney A. A. McKinley, a direc- 
tor of the Marquette National. This is 
Governor Davis’ first trip to Chicago in 
30 years. Governor Davis recently ap- 
pointed Frank A. McElroy, Kansas 
state agent for the Marquette National 
Fire, receiver for a number of banks in 
southern Kansas in the vicinity of Os- 
wego, where Mr. McElroy resides. The 
appointment was made on the recom- 
mendation of Banking Commissioner 
Carl Peterson who is a close friend of 
Mr. Matre and Mr. McElroy. 

Mr. Matre spent two weeks recently 
in Kansas City and Kansas accompany- 
ing Mr. McElroy throughout his field. 
Mr. Matre accompanied Governor Davis 
and Secretary of State Frank J. Ryan 
to Chicago. Governor Davis was a visi- 
tor to the offices of the Marquette Na- 
tional Fire in the Insurance Exchange 
in Chicago where he paid his respects 
to the officers. 


Rush B. McClure, Indiana 
agent of the Royal, was recently 
to settle a windstorm loss on a 
under a Royal tornado policy. The 
barn door had been blown off by the 
wind and the draft which resulted 
caused the cow, a tenant of the barn, 
to contract pneumonia, from which she 
died. The farmer put in a claim for 
$40 under the windstorm policy. What 
happened when Special Agent McClure 
appeared on the scene and discovered the 
facts has been commemorated in verse 
by one of Mr. McClure’s friends, whose 
identity has not yet been disclosed. 
Here are the lines: 

The 





special 
called 


COW 


wind it blowed and blowed and 
blowed 
And then it blowed some more, 
Until that barn, with the cow inside, 
Was minus one large door. 
The cow, she shivered, snivelled, shiv- 
ered, 
The cold she well endured. 
Her owner chuckled ‘neath 


“The Royal's you insured.” 


his breath, 


But, oh, sad fate, the cow she died; 
Her owner was not sore, 
He merely asked the Royal 
For forty bucks or more. 


guys 


The Royal man, one “Mac” by 
Then came in ghoulish glee, 
Looked at the “By heck, 


Nay, nay, Pauline,” said he, 


name, 


loss, oh gosh, 


“Ten bucks a leg without the tail 
Is robbery, old top. 

And even if you added that 
Your price would take a drop 


“The Royal contract covers wind, 
Its consequences, not; 

So you are out of luck, old kid, 
The loss must be forgot.” 


The Frenchman wiped away 
Maybe he said a “damn,” 
3ut when he buys insurance now 
He'll get the kind “what am.” 


a tear; 


A. B. Babcock, lawyer, author and 
insurance man of Goodland, Ind., has 


for 40 years worked without ceasing to 
establish a museum. The result is the 
“Open Door Museum,” which is open 
to the public. Mr. Babcock represents 
a number of well known companies. 


Daniel F. Conway—Special Agent for 
the Hoover & Diggs Agency, Pitts- 
burgh, and a former president of the 
Smoke & Cinder Club died suddenly in 
St. Francis Hospital, Pittsburgh, on 
Sunday night. He is survived by his 
widow and one child. 


A gallery of enlarged photographs of 
New York state insurance department 
superintendents to be hung i in the super 
intendent’s private office in the capitol 
building at Albany is being prepared 





and work is progressing promisingly, 
It is likely to be completed by the close 
of the present year. The gallery will 
include 16 photographs including that of 
present Superintendent F. R. Stoddard, 


Milo B. Marik, ‘special agent of the 
Firemen’s in the mountain territory, is 
now in the sanitarium of the Modern 
Woodmen at Woodmen, Colo., four 
miles north of Colorado Springs, iiaving 
been granted a leave of absence in order 
to recuperate. = 

The western department of the Secur- 
ity of Connecticut, New Haven Under- 
writers and East & West is issuing a 
four page house organ called the “Spot 
Light.” It is published in the interest 
of the automobile department of the 
three companies and the editor is Sum- 
ner Miller, head of the department. It 
is a very sprightly publication. 


Thomas Bates, a a well known insur- 
ance attorney of Chicago, has been con- 
fined to his home for many months. Mr, 
Bates is in a critical condition, suffer- 


ing from cancer. He is very frail and 
cannot leave his room. Mr. Bates in 
his day was the foremost insurance at- 
torney in the west. __ 


W. H. Patterson of Dallas, Tex., has 
announced that he is a ci eo for 
State Commissioner of insurance. Many 
insurance men are assisting to promote 
his candidacy. For a number of years 
he was manager of the Missouri State 
Life at Dallas, Tex. He then went out 
of the insurance business for a few years 
but rejoined the company in March of 
last year as an agent through. John G. 
Eaton, general agent at Dallas. Mr. 
Patterson has resided in Dallas since 
1878. 


AGENT’S LAMENT 
By D. A. Mullen, Tulsa, Okla, 
Oh, I’m worried and troubled and stewed 
and perplexed, 
I’m angry and vicious and sore, 
My visions are blighted, my hopes are all 
wrecks, 
I haven't old pep any more. 
I've schemed and I've wrestled, I've 
worked and I've strove 
For long years my business to build 
And now every day it dwindles away 
By multiple agencies killed. 
I stroll down the street and the signs 
that I see 
Sure tax my 
There’s one on the 
Street that reads, 
“GROCERIES, MEATS 
ANCE,” 
And up on the 
and Broad, 
Oh, can I believe my 
Hangs a sign that I read 
my heart bleed, 
“INSURANCE AND ESKIMO PIES.” 


utmost endurance. 
corner of Y¥ourth 


AND INSUR- 


corner of Third Street 
own eyes, 
and it makes 


And as from these sights I must mourn- 
fully turn 
With misgivings and repining, 
What's that greets my gaze—puts my 
brain in a daze? 
’'Tis “INSURANCE 
ING.” 
I turn in dismay to flee far away, 
My knees with fear all aquaking, 
When a sign bright and new quickly 
flashes in view, 
“INSURANCE AND UNDERTAKING.” 


AND SHOE SHIN- 


Now the pusheart man of old is no more, 


He’s changed his style and his man- 
ners; 
His voice rings eut with a lusty shout, 


“INSURANCE AND BANANAS.” 
And Bootleg Bill comes out of the hills, 
To ply his traffic risky; 
He sells the goods the people 
“INSURANCE AND GOOD 
WHISKEY.” 


crave, 
CORN 


Oh, these mutuals and these reciprocals, 


fought night and day and I've 
licked ’em; 

I’ve spent lots of time and many 4 dime 
’Till out of the town I have kicked ’em, 
But now what rewards do I get after all? 
Agents thicker than any dog's fleas, 
Oh, I’m worried and troubled and stewed 

and perplexed 
With multiple agencies. 
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BROADENS MUTUALS’ POWERS 


New Illinois Law Allows Them to 
Write Both Fire and Casualty When 
Surplus Reaches $300,000 


SPRINGFIELD, ILL., July 17.— 
Senate Bill 480, introduced in the Illi- 
nois legislature by Senator Barr of Jol- 
iet, has been signed by Governor Small. 
This measure, almost forgotten in the 
mass of legislation sent through the mill 
in the last days of the 53rd general 
assembly, provides that any mutual cor- 
poration authorized to transact insur- 
ance business as defined under the mu- 
tual insurance act of 1915 may write 
both fire and casualty provided it has a 
net surplus in excess of $300,000. 

It is interpreted by the state insur- 
ance department to mean that after any 
company obtains a surplus in excess of 
$300,000, if prior to that time it had 
been writing fire insurance it then may 
write casualty, and vice versa. 


Automobile Business Not Affected 


The new law does not affect the right 
of mutual c companies to write full cov- 
erage automobile insurance. These com- 
panies, according to the ae ogg de- 
partment, following a ruling by Attor- 
ney General Brundage, may write full 
coverage automobile insurance irrespec- 
tive of the provision for a $300,000 sur- 
plus. The law amends section 8 of the 
act of 1915. 

This measure did not 
proval of the state 


have the ap- 
insurance depart- 








ment for the reason that, 
of the department, fire 
surance are two 
shouldn’t be mixed. 

“Those who write fire 
not equipped by experience to delve 
into the casualty business,” said Assist- 
ant Superintendent of Insurance George 
Huskinson. “For the same reason the 
casualty people should not attempt the 
fire insurance business. The bill was 
introduced without our knowledge, but 
of course row that it is a law it will 
have the full backing of the depart- 
ment.” 


and casualty in- 
distinct lines that 


insurance are 


One Other Bill a Law 


The only other insurance 
the last legislature, House 
become a law without the governor's 
signature. It was sent to the secretary 
of state for certification a few days ago. 
This law, introduced by Representative 
McMackin, provides that the director 
of trade and commerce may refuse to 
grant a charter to any company whose 
name is so similar to one already in use 
as to mislead the public. It requires 
publication of the charter or amendment 
thereto providing for an increase in 
capital stock once a week for three weeks 
(now one week) and requires payment 
of the capital stock in cash. A foreign 
company must certify that its capital 
stock is fully paid in cash and in an 
amount equal to that of a similar com- 
pany of Illinois; that it has complied 
with the laws of the state where incor- 
porated, and must file with the director 
a statement of its financial condition and 
a certified copy of its charter. 


bill to pass 
Bill 195, has 


ROBERTSON AT 


Becomes the Staff Adjuster of the New | °! Iron 


in the opinion 


commenced 








ISHPEMING | of the 
Miner’s 


insurance 

State Bank 
River for the 
Previous to this he 


past 


| 


Branch Office of the Western 





surance 
Originally, it 
convention on 
was found that 
| with another 


Sept. 19 and 
these dates 
insurance 


} ler hotel 
with the 
the evening of Sept. 27. 


Farmers will meet in 
Aug. 8, to organize a 
State org 


are now 


state 
anizations of the 
being established in 


| The Michigan agents of 
| : 
} in which it operates. 

| 

| 


State Agent Charles Y. Be 
Norwich Union for Indiana has 
the Twelve 
Haute as agent The 
the only other company in 
W. P. Montgomery is 
insurance department, 
took a short time 
for some tme vice 
National Bank at 


WALTER HANSEN 
Appointed Manager Western Adjustment 


ago 





at Ishpeming, Mich, 


department 
Insurance 


Agents here on Sept. 2 


gathering 
| vention headquarter will be at 


Ohio Farmers Meeting 


Ohio 


Points State Bank 
Scottish 
this 
manager 
which position he 
after having been 
president of the 
Montezuma, 


of 
Agency 


two 


the 


years. 


was manager of the 


} : 
| local branch of a wholesale grocery. He 
Adjustment | started his career in the life insurance 
=e | business at Haughton, Mich., where he 
The appointment has been announced | wa ger ® ‘e will serve the upper pen 
f : rts Z ‘ adjus ot | ec ‘ 7 - a 
J. Robertson as staff adjuster « |insula of Michigan. Mr. Hansen’s ap- 
the Western Adjustment connected with | pointment as manager h mn “one 
| p “ as nanage as eel re 
—— age Ro sont * be yor | received by field men and agents. He 
é Ss > e C- - “ 
pe - a . | is a former Michigan | state agent. 
of Manager Walter Hansen. 
Robertson has been the manager 
Michigan Agents Mestiog Date 
DETROIT, MICH., July 18.—It has 
been decided to hold the annual meet- 
ing of the Michigan Association of In- 


and 27 


| 


the 


the 
Grand 


was planned to hold the 
rut it 
conflicted 
Con- 
Stat- 
There will be a joint banquet 
Michigan Federation given on 


Ohio 


Rapids, 


every 


at 


Ind., 


association, 
Tarmers 


field 


Norwich Union in Terre Haute 


of 
appointed 
Terre 
Inion is 
agency. 


of 


the 


the 


First 


and 





or Bradstreet’s reports by 


familiarity 
to his standing, reliability, 
ul any, etc. 


Not Merely a Directory. 
pany, 


publications. 


agency, they 


lished. 
serves the 
referred to by 


offices. 
a certain company; 


to it; 
where they can secure it. 


numbers are in 


secure the data they 
hand-book. 


CHICAGO 
175 W. Jackson 





with insurance conditions can practically “size up” 
probable amount of business, etc., 
of companies he represents, the explanations as to his other lines of business 


Show Companies, their Agents’ Affiliations. 

not merely the initials of the various agents, as well as the partners in each 
are often used in making out agency 
and completing information not received from 
helpful to home offices in giving their agents’ 


In case of a loss it is necessary 
at once with certain special agents or independent adjusters; 
the hand-book. 
residence to another town or agents controlling lines at 


Underwriters’ Han 


for 1923 


A Dun’s or Bradstreet’s Report. These hand-books are used virtually as Dun’s 
everyone interested in the insurance business in 
the state, whether located within the state or not. 


a little 
any agent as 
from the list 


Anyone with 


Full information is given regarding each admitted com- 
including financial statement and six years’ i 
the state, as well as the names and addresses of the general agents, 
agers or special agents having 
covers all the smaller local companies which are not found in the general 


record of its business in 
man- 
ch arge of the This 


territory in the state. 


As the books give the full name, 
certificates by 
their own sources. 
affiliations, 


companies 
They are 


Same as Telephone Directory in Corner Drug Store. In most states the Under- 
writers Hand-Book is virtually 


the only guide to insurance conditions pub- 


It is usually to be found in about 1,000 offices and in these offices it 
same uses as a telephone directory in the corner drug store—it is 
everyone in need of insurance information. 
live agents take it and it is one of the conveniences and services of their 
Policyholders from in or out of town wish to know something about 
a local agent in a country seat or rural 
business in surrounding towns desires to know just what men are licensed for 
his own companies and for others; men contemplating entering the 
business or those in the business wishing additional companies inv ariably_ turn 
agents, part-time or full-time, who do 


Virtually all the 


center doing 
insurance 


not themselves have it know 
to communicate 
their telephone 
whose policyholders transfer their 
other points can 


Agents 


need regarding agents in those places only from the 


NEW YORK 
80 Maiden Lane 


Puts Agents in Touch with Opportunities. 


A State 


Good Advertising for Local Agents. An 


Some Other Contents. 


The National Underwriter’s field men are now traveling the State of Michigan in the 
interests of the ‘‘Michigan Hand Book”’ the standard authority on Michigan insurance. 


The first thing a company does in 
state is to secure a copy as a guide to its field men in making 
agency appointments; out-of-town brokers having large lines to place with 
local agents establish their local connection by correspondence by means of 
the hand-book; in short all the opportunities that come to insurance men 
from numerous sources are quite likely to come to him in some way or other 
through the information found concerning him in the hand-book. 


entering a 


“Who's Who.” Members of underwriters’ and local agents’ associations 
wish to “locate their friends” after they have met them at conventions; the 
hand-book does it for them. All insurance men within a state have a certain 


family interest in one another and have occasion 
business reasons to look up some man or other and his affiliations in another 
town. There are few local agents whose interests in the insurance business 
confine them to their own town. In short the hand-book is a local “Who's 
Who” in the insurance business and also a reference guide for all outside insur- 
ance interests doing business in the state. 


frequently for personal or 


agent who subscribes for a 
advance has his name and company list placed in black face type, 
an advertisement is alone worth more than the price of the book. 


copy in 
which as 


A careful synopsis of the insurance laws of the state; 
and non-union fire companies; lists of special agents and their 
description of the fire chiefs and “insurance men’s” hotels; popu 
lation of cities and towns and counties in which located; list of lines written 
by the various fire and casualty companies; short rate tables; lists of brokers 
and solicitors in large cities; all the various local boards, underwriters’ asso- 
ciations, with their officers, dates of meetings, etc.; in short a geographical, 
statistical and personal exhibit of the insurance business invaluable both as 
a temporary and permanent record. 


lists of union 
addresses; 


Local Agents. Can you afford not to be properly represented and displayed in the 


one book which is the permanent insurance 
be referred to in the years to come as your old city directories are referred 
to now? See that you are a part of the permanent record of insurance in 
your state! 


history of your state which will 


The National Underwriter Company 


CINCINNATI 
420 E. Fourth St. 


DES MOINES 


d Book of Michigan 


307 Iowa Nat’! Bank Bldg. 




















24 THE NATIONAL 
manager of the insurance department The Pawnee township high school, 
The Twelve Points State 3ank was or- - awnee, Ill, was completely destroyed 
ganized in 1919 and has made remark- fire, with a loss of $100,000, largely 
able growth and now occupies its own | °‘ overed by insurance. Origin of the fire 

is unknown 

building 

- - William Grese of the insurance agency 
Illinois Notes Ambrosius & Grese at Collinsville, 
Ti. has sold his interest to George A 
: B, Sale who has conducted a local | Lochman., Mr Lochman was for 22 
iene business at Normal, Ill., for sev | vei ars chief clerk of the Lumaghi Coal 
eral years ha sold hi business to | Company at Collinsville The firm will 
W H. Johnson Mr. Sale plans to retire | hereafter be known as Ambrosius & 


temporarily } Lochman, 





OHIO AND WEST VIRGINIA 











EXTENSIVE SERVICE OFFERED | once, so that he may make reservations 
| for them 
; The Fire Insurance Club will be glad 
Cleveland Club Plans to Aid Those | ,,, answer any questions or give any 
Heading for National Conven- | information that may be desired, not 
tion at Buffalo lonly regarding this boat trip, but of 
a |auto routes, hotels and anything els« 
; , ‘ lupon which delegates passing through 
CLEVELAND, O., July iz lhe | this city may be in doubt. 
Fire Insurance Club of Cleveland has ; 
made arrangements so that delegates to } ’ 
the annual convention of the National | Will Rerate Parkersburg 
\ssociation of Insurance Agents at}| Parkersburg, W. Va., is about to be 
Buffalo, who come through Cleveland, | rerated Superintendent Shelby of the 
may have the advantage of a boat trip} West Virginia Inspection Bureau will 
between the two cities, if they desir¢ } soon have four men in the city Two 
Secretary S. J. Horton has secured a} have arrived Parkersburg is com 
rate of $6 mg! the round at on —_ | pletely equipped with modern fire fight 
tion that at least 100 tickets are sold. | ing appliances. The local agents are 
The boats will accept railroad tickets | hoping that the city council will mak« 
from those who are routed over the | any needed improvements to get the 
New York Central lines between Cleve- | city in a position where it will get th 
— and Buffalo , _— rate will be | penefit of the lowest basis rate. 
good returning unti ugust 27 ; 
Berth rates range from $1.50 to $3.50. | Propose Anti-Fireworks Bill 
for the larger amount state rooms for | ; 
three persons may be secured. lor these |. anor C. . Renter of aews 
; hits land announces, that as a result of the 
who wish to take their cars the one-way | heavy toll of deaths in the recent Fourth 
rate varies from $10 to $14.50 or trom | of July celebration, he will introduce a 
$15 to $24 for the round trip. However, | new anti-fireworks bill in the legisla 
many who are making the trip by auto- | ture next winter. <A bill of this nature 
mobile may preter to store their cars in | W@s voted down at the recent session 
this city for the time and take the side | 5 
trips from Buffalo in other ways. Sec | Solicit Liabiliity Insurance 
retary Horton requests that all who]! Following the storm at  Sistersvil 
wish to take the boat trip write him at |W. Va., where four persons were mierda 
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when the Chautauqua tent was blown 
over, local agents have been soliciting 
public liability insurance from the Chau- 
tauqua managers. The tent collapsed at 
a time when 250 people were in it. 


DEATH OF LEWIS F. RUNCK 


Cincinnati aoe Had a Varied Career 


in the Fire Insurance Busi- 
ness.—Interesting Incidents 


The death of Lewis F. Runck of Cin- 
cinnati last Saturday recalls some inter- 
events in local fire insurance 
| history. Mr. Runch died following an 
attack of acute indigestion. He had 
his the day before. He 
Vears 


esting 


othce 

old. 
Runck had had a 
lor a 


been at 
was 57 
Mr 
lire insurance. 
largest agency in Cincinnati, due to the 
fact that at the time when there was 
an attempt to reduce commissions, he 
took the agency ol the 
| Mechanics and paid 5% more 
| than tl 


varied career in 
time he had 


brokerage 
were receiving 
was that a large 
Cincinnati found 
and he did a tre 

the Milwaukee 


Ne other 

The result 
the business in 
into his 
business for 


agents 
| STOss. 
part ol 
Its 
mendous 


Mechanics 


Way omecs 





For many years he conducted a sur- 
plus line brokerage business and placed 
risks for agents all over the country, 
often in unauthorized companies, some 
of which were not in the best of condi- 
}tion. He knew much concerning the 
|} surplus line business as conducted in 


the old days He had been in the bus! 
ness since 1871 In Cincinnati he con 
ducted a local agency where he 


represented the Liberty of St. Louis 
and the Republic. He always dabbled 
more or less in surplus lines, but of late 
vears his business in this field was 


: 
| small. 
® Akron Adjusters Move 


L. Harris & Co., 
thei 


adjusters, announces 


the removal of Akron, O., branch 


the |} 





| 





Milwaukee | 


office from the Akron Savings & Loan 
building to 1000 Second National Bank 
building. This office is in charge of H, 


A. Waltz The business through 


the 


Akron branch has grown to such propor- 


adjuster has 
Mr. Waltz in 


tions that a second 
appointed to 
territory. 
The main 
Cleveland They 
Youngstown This 
about six ye 
successful. They 
automobile adjusting and 
fire and casualty 
Ohio. 


assist 


office of 
also have a 
concern 
business ars ago and 
been very 
on 
number of 
in northern 


Ohio Notes 


been 
that 


Harris & Co. is at 
brancl 
started 


at 
in 


has 
specialize 
represent 


a 


companies 


The Fisher-Brodberger Company) as 
been appointed Cincinnati agent for the 
Inter-State Fire, 

Frank Chew, aged 57, an insurance 
man of Lima, O., died a few days ago 
as a result of drinking carbolic acid by 
mistake for medicine His sight had 
been failing and to this is attributed 
his mistake in swallowing the poison 

Fire last week at Parkersbure W. Va., 
destroved one of the concrete block 
stables at the fair The building was 


completely destroyed was ] 


Valued a 


$6000 The fire also destroyed feed val- 
| ued at $1,000 and a valuable horse valued 
at $500. Origin is unknown The loss 
is partly covered by insurance 
If you need an EXPIRATION REGIS- 
‘ER, send for our prices. The National 





Underwriter, Insurance Exchange, 


cago, Til, 


Chi- 





Chartered 1865 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - = - 





WM. F. OELMAN, Pres. 
E. J 





The Reliable 


$250,000.00 
Surplus to Policyholders over $910,000.00 


WM. F. KRAMER, Secy 
. WEISS and H. J. FAVORITE, Special Agents 











Actual market value for all securities 











Henry M. Gratz, President 
John Kay, Vice-Pres. and Treas. Neal Bassett, Vice-Pres. 
A. H. Hassinger, Secretary John Kay, Vice-Pres. and Treas, 
Wells T. Bassett, Secretary A. H. Hassinger, Secretary 


FIREMEN’S | | ¢:.. 


THE 
INSURANCE CO. 


Girard F&M. 


Neal Bassett, President 


INSURANCE CO. 
of Philadelphia 


Organized 1854 
Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .... .$2,250,000.00 


Reserve Rein- 

surance Fund 

and Reserve 

for all other 

liabilities 9,004,301.01 


Net Surplus.. 4,436,386.20 


Total ..... .$15,690,687.21 


Policyholders Surplus, 
$6,686,386.20. 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .... .$1,000,000.00 
Reserve Rein- 

surance Fund 

and Reserve 

for all other 

liabilities 


Net Surplus. . 


Total .$4,775,911.98 
Policvholders Surplus, 


$2,110,233.48. 


2,665,678.50 
1,110,233.48 




















Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


THE 


MECHANIC 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 


Reserve Rein- 
surance Fund 
and Reserve 
for all other 
liabilities .... 


Net Surplus.. 


Total .......$3,461,788.32 


Policyholders Surplus, 
$1,545,537.10. 


1,916,251.22 
945,537.10 














H M. Schmitt, President 

Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ... ..$1,000,000.00 


Reserve Rein- 
surance Fund 
and all other 
liabilities .... 


Net Surplus.. 


Total Assets .$3,781,622.00 


Surplus to Policyholders, 
$2,452,589.00. 


1,329,033.00 
1,452,589.00 














Loyal to friends and loyal agents 








a URE TE ES TANCES TT NT ATA A ERNE A AR ene 





XUM 








tl 











1923 


July 19, 


THE 


NATIONAL 


UNDERWRITER 








STATES OF THE NORTHWEST | 





VETOES “UNAUTHORIZED” BILL 





Wisconsin Governor Opposes Extend- 
ing Classes that May Be Written 
in Unlicensed Companies 


MADISON, WIS., July 17.—Gover 
nor Blaine has vetoed the bill which 
yould permit insurance agents to write 
jnsurance ol all kinds except lite insu- 
rance in companies not authorized to 
io business in the state. 

“This bill does not do very much of 
anything, but accomplishes more than 
t ought to accomplish,” said Governor 
Blaine. “It permits insurance agents to 
write insurance of all kinds except life 
nsurance, iN companies not authorized 
10 do business in this state. Heretofore 
the unauthorized insurance’ permitted 
was merely fire insurance. 

“The result would be, if this bill be- 
came a law, that in case of a loss there 
would be no opportunity to bring suit 
in the Wisconsin courts against the un- 
authorized insurance company Suit 
could only be brought then against the 
agent, whose bond is only $1.000. The 
Wisconsin policyholder, therefore, would 
have no recourse in the Wisconsin courts 
against the unauthorized company and 
in order to collect the loss from the un- 
authorized company it would be neces- 
sary to bring the suit in some juris- 
diction where the company is authorized 
to be sued. 

“There appears no substantial reason 
vhy there should be any change in the 
present law, and there is no demand 
rom the standpoint of the interests of 
the state or policyholders why the law 
should be changed. At least, if anv 
change should be made, the policyhold- 
ers suffering loss ought to be protected 


their right to bring suit in Wis- 
consin.” 
Clutia Visits the West 
Superintendent of Agents C. E. Clutia, 


of the Employers Fire of Boston, is in 
the west visiting Wisconsin and Minne- 
sota, two states to which the comnany 
has recently been admitted. Mr. Clutia 
ill arrange for agency appointments in 
the larger cities and eventually a field 
an will be appointed to take charge of 
this territory. 


Plan Cenvention’s Details 


MINNEAPOLIS, MINN., July 17 
mmittees are perfecting arrangements 
) entertain the insurance commission- 
ts of the several states who meet here 
annual convention Aug. 21-24. Com- 
ssioner George W, Wells, Jr.. 
) will attend the meeting. The 
rogram of the convention has not been 
iblished, but preliminary drafts include 
$ speakers Harry L. Conn, superin- 
endent of insurance, Ohio; Clarence W 
lobbs, former insurance 
lassachusetts; Francis R 
erintendent of insurance, 

C. Kendrick, commissioner of in- 
rance, lowa; John W. Walker, insur- 
* commissioner, Utah; J. J. McMahon, | 
uth Carolina, commissioner, and W. N. 
n Camp, commissioner of South Da- 
ta 


Local 


expects 


commissioner, | 
Stoddard, Jr., 
New York; 


The entertainment features include an 
to tour of Minneapolis, a dinner at 
ne nearby country club and the an- 
“4: POW Wow at the Curtis hotel, 


Wisconsin Agency’s House Warming 
Approximately 3,000 policyholders and 
"ends visited the offices of the John L. 
"OX insurance agency at Fond du Lac, 
8. on the occasion of the opening of 
* splendid new suite of offices of the 
“Ney, Souvenirs were given to all 
The Fox agency holds the Fond 
1 La¢ Eeneral agency for the Old Line 
he Milwaukee and several officials 
: iat company were present, including 
“retary John E. Reilly and wife, Ac- 
“ty L. C. Cortwright and wife, Assist- 
Actuary J. Marshall, Agency Instrue- 


sitors, 


“a! Frank Davenport and wife, Field 
ee endent J. J. O’Brien and wife. 


7eneral Agent G. J. Hansen. 





full | 





FAVORABLE AUTO EXPERIENCE 


Companies Writing Business in Minne- 
sota Report Improvement in Results 
So Far This Year 


MINNEAPOLIS, MINN., July 16 
Automobile writing companies report an 
mcrease In premiums and a decrease in 
the loss ratio in Minnesota for this year. 
Automobile losses in Minneapolis, St. 
Paul and Duluth have not been so heavy 
this year. The record in the country 
sections and smaller towns has been 
very much better than in several years. 
It is felt that the Minnesota Automobile 
Protective Association, made up of the 
field men of the state, has had a 


t great 
deal to do with cutting 


down the loss 


ratio. This organization is working in 
close cooperation with the sheriffs and 
garage men of the state, and has been 


instrumental in recovering a large num- 
ber of cars which have been stolen in 
Minnesota and offered for sale in Wis- 
consin, 

Most automobile writing com- 
panies are still refusing to take business 
i» Iron Range cities. The experience 
there has been more unfavorable than 
In aiy part of the state. The moral haz- 
ard is strong. Even business written for 
the better assureds has not proven de- 
sirable. Only a few regular stock com- 
panies are writing cars on the Iron 
Range, the bulk of the business going 
to non-affiliated companies, mutuals 
znJ reciprocals. 


Confer on Oil Stations 


PAUL, MINN., July 17.—B. L. 
Kingsley, state fire marshal, has de: ided 
to call a conference of oil filling station 
managers in the near future to discuss 
safety measures. The date has not 


Set 


az: 


been 


North Dakota Hail Claims Jump 


BISMARCK, N. D., July 17 The loss 
claims against the state hail insurance 
fund, which were light during the first 


three weeks of June, took a 
jump in the 


tremendous 


closing days of the month 





and up to July 1 numbered about 6,300 
} or about 2,000 more than at the same 
|} time Jast year. The bulk of the claims 
| ‘vere from storms on June 24, which were 
| felt in many parts of the state, 
Rain Losses in South Dakota 

The Home of New York found July 4 
an unlucky day for rain insurance in 
South Dakota. The company will have 


to pay out $14,000 as a result of the rain 


that fell over the state on that day. The 
Home carried rain insurance on events 
in Sioux Falls, Aberdeen and other 
points, in addition to carrying part of 
| the coverage on the American Legion 


‘elebration at Wall 


Lake, where $7,000 
|} was paid out on 


rain policies 
South Dakota Hail Claims 
PIERRE, S. D., 
recently, 


July 17.—In one 


day 
1152 hail claims were 


filed with 


the state hail insurance department, 
Setting a new record The maximum 
heretofore was 1,001. The bulk of the 
claims resulted from the severe hail 
storm of July 6, when crops in several 
counties were severely damaged. Day 


county leads the list with 208 claims. 


Adjusting Minot Loss 
MINOT, N. D., July 17 The adjust- 
ment of the losses sustained in the fire 
which destroyed the Union National 
bank and the Tompkins block here was 
commenced last week. Preliminary esti- 
mates of the loss are put at $250,000. 


Watertown Promises Improvement 

WATERTOWN, WIS., July 17 Imme- 
diate action on the recommendations of 
the Wisconsin Inspection Bureau regard- 
ing changes in the fire-fighting facilities 
of the city and the making of provisions 
for fire prevention was promised as a 
result of a meeting of the city council, 
addressed by Frank Daniel, chief engi- 
neer of the Inspection Bureau. After the 


H. S. BASSETT 
Secretary 


H. M. BARFIELD 
President 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders - - $149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 

















Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 


FIRE 








NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


FIRE 
HAIL 


TORNADO 
AUTOMOBILE 


FARM 
TRACTOR 











Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyd's, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anpb 
FLOATERS 


Chicago, Ill. 








JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS 
President Vice-Pres. Sec’y-Treas. 


THE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY 


LANSING, MICHIGAN 
Statement January 1, 1923 


ASSETS LIABILITIES 
eee $ 181,314.30 Unearned Premium a eunounen 
IGE: occtaneeeks 00a ees ‘ J 
Mortgage Loans......... 1,196,408.78 Loss Reserve..........+. 190,306.91 
Stocks & Bonds......... 366,719.82 Taxes, Contingencies Re- 
Sy GO iv acikncscaces 109,604.43 c serve r os % , ‘ bs oon ae . 107,385.00 
i apital Stock. .$650,000.0 
Accounts Receivable...... 178,918.32 Net Surplus... 357.255.63 
Accrued Interest......... 48,684.69 


Surplus to Policyholders.. 1,007,255.63 





$2,083,726.34 


$2,083,726.34 























changes are made, Mr. Daniel promised, 





Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 


TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 
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INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


ARTHUR WALLER 
Assistant Manager 


GAYLE T. FORBUSH 
Associate Manager 


E. C. STOKES, 
United States Manager 














Incorporated 1833 
British American Assurance Co. 
HEAD OFFICE—TORONTO, CANADA 
FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 


United States Branch, Ist January, 1923 
‘ . .$2,302,902 
none .. 1,491,140 
$ 811,762 
Total losses paid in United States from 1874 to 1921, inclusive, $28,629,709 
W. B. MEIKLE, President and General Manager 














CHARTERED A. D., 1734 





308-310 WALNUT ST., PHILADELPHIA, PA. 
GUSTAVUS REMAK JR, Presideat 


WAITE BLIVEN, Vice President SAM'L P. RODGERS, Asst. Secretary 
JON J. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 


CASH CAPITAL...............+- ecccccee $1,000,000.00 
TOTAL ASSETS..... covcceves eecccces +». 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED. 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 
J. R. VERNON, President J. AMBLER, Secretary 








Far in the Lead 
Company The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people’s fa- 
vorite automobile insurance 
company.” 


Tre Great Ameni 





MANSFIELD, OHIO 
Ohio’s Largest and Strongest 


Automobile Insurance Company 








The North River Insurance Company 


Capital $ 2,000,000.00 | 
Assets 11,059,325.49 
Net Surplus 2,325,619.16 


Pacific Coast Dept. 
SAN FRANCISCO, CAL. 


Home Office 
110 William St. 
NEW YORK 


Western Department 


FREEPORT, ILL. 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 


Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 


The Only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 





Watertown will again be placed in the 
sixth class, and a saving of 26 percent 
on the premium rates for residences will 
be effected. 


Wisconsin Notes 


Denmark, Wis., has been changed from 
class 8 to class 7 by the Wisconsin In- 
spection Bureau as a result of improve- 
ments made in its fire fighting and pro- 
tection facilities. 

Engineers of the Wisconsin Inspection 
Bureau are spending some time in Ocon- 
omowoc examining the fire fighting and 
protection facilities of the town with a 
view toward giving Oconomowoc a bet- 
ter rating. 

One of the largest and most enjoyable 


picnies ever held by the Milwaukee 
Board of Fire Underwriters was this 
year’s annual affair which took place 


at the Terrace Gardens near Milwaukee. 
More than 150 board members and 
friends were present at the outing. 

Appointment of William Faulkner as 
head of the fire department of Green 
Bay was announced by the fire and police 


board after a_ special meeting. Mr. 
Faulkner has been serving as acting 
chief since the resignation of John 





Sweeney, more than a year ago. Ap- 


pointment of a new chief brings to a 
close for the time being an extremely 
bitter controversy. 

Loss of $20,000 was suffered by the 
Farmers Produce Company at Chippewa 
Falls, Wis., when lightning struck the 
elevator of the company, setting fire to 
the building. The loss was kept down 
and part of the building and contents 
saved through the efficiency of the new 
Stutz pump recently purchased by the 
city, which threw three 80-foot streams 
into the burning building. 


Minnesota Notes 


On July 12 the Northwestern Fire ¢ 
Marine defeated the General Inspection 
Bureau team in their regularly scheduled 
game at Minneapolis. The large delega- 
tion of the insurance fraternity were 
treated to the fastest game played this 
year, The game went two extra innings, 
In the two years the league has been in 
existence the Bureau has yet failed to 
defeat the Northwestern team and Man- 
ager Tom Murphy of the Bureau admits 
he has a hunch that a jinx is on the 
trail of his rate makers. The score was 
13 to 12. 

H. H. Koehn, of Tyndall, S. D., has 
been appointed as one of the adjusters 
for the state hail insurance fund. 
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IRONING OUT DIFFICULTIES 


St. Louis Agency Arrangements Are 
Being Worked Out, Completion 
Expected in Month 


ST. LOUIS, MO., July 17.—W. D. 
Hemenway, president of the St. Louis 
Fire Underwriters Association, prior to 
his departure for an extended vacation 
in the north expressed himself as highly 
pleased with the manner in which fire 
insurance conditions in St. Louis are 
adjusting themselves under the July 1 
agreement. He said that while some of 
the companies are not yet ready to an- 
nounce officially their appointments of 
classes 1, 2 and 3 agents under the new 
plan, that all companies are in line and 
no friction is anticipated. “It prob- 
ably will take until August 1, or per- 
haps a little longer to work out all the 


details, but everything is in good 
shape,” he said. 
Sending Out Questionnaire 
The St. Louis Association is this 


week sending out questionnaires to all 
the active and associate members re- 
questing them to list the companies 
they represent, stating exactly their 
status with such companies. 

When all these questionnaires are re- 
turned about July 25, it will be pos- 
sible to see just how each and every 
company doing business in St. Louis 
stands as to agents and brokers. Then 
if it found some companies have more 
than their quota of class 1 agents or 
otherwise have not complied with the 
July 1 agreement the necessary steps 
can be taken by the association to see 
that they get into line. 

The new commission rules are al- 
ready in effect, but it was never con- 
templated that all the companies would 
be able to change over their agents, se- 
lect their three class 1 men and their 
supervising agent before July 1. As 
stated it will require another 30 or 60 
days to adjust those matters. 

Some changes have been announced 
this week. The Franklin Fire has des- 
ignated the J. R. Harkins agency, Nich- 
olas Schenk and Charles J. Burde as 
its three Class 1 St. Louis agents un- 
der the July 1 agreement. The J. R. 
Harkins agency also takes over the 
American and closes its Jersey agency. 
The Jersey agencies held by W. F. 
Wind and the St. Louis special agency 
have also been closed, as has also been 
the American agency of the St. Louis 
special agency. The Harkins agency 
has also been designated a class 2 
agent of the Home of New York. 


The Ribble agency, Flynn block, Des 
Moines, Ia., have recently been ap- 
pointed the direct reporting agency for 
the Chicago Fire & Marine and the 





OPENS OFFICE AT DAVENPORT 


Ira L. Griffin Becomes Manager of the 
New Branch That Western Ad- 
justment Is Starting 


Announcing the completion of plans 
to establish a branch office at Daven- 
port, Iowa, on August 1, the Western 
Adjustment & Inspection Company 
concludes for the present its program 
of expansion. 

This, the thirty-fourth department of 
the Western, will be managed by Ira L. 
Griffin, who for about five years has 
served as chief staff adjuster under Man- 





IRA L, GRIFFIN 


ager Heiam of the Duluth branch. Pre- 
vious to his engagement with the adjust- 
ment company, he was connected with 
one of the large agencies at Duluth an¢ 
thus comes to his new post with a well 
seasoned experience which has earned 
him his promotion. 

The Davenport office will serve the 
Tri-Cities and will cooperate with the 
Des Moines branch under Joe K. Nel- 
son to serve more efficiently the easter 
counties of Iowa, particularly the rivet 
towns. It will also handle a few cout 
ties on the Illinois side. : 

Mr. Griffin will have able assistance 
in Adjuster Hession of the Des Moines 
branch, but now transferred to Daven- 
port. 


Expect Rate Suit Decision 
TOPEKA, KAN., July 17—It may &* 
two weeks yet before there is any 


2 Secesiaial te 
cision in the Kansas fire insurance ra 
rance 





Georgia Casualty. 








suit. The attorneys for the insu 
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department did not get their briefs filed 
jn the district court until Saturday, the 
court having allowed four additional 
days for this brief. Judge G. H. Whit- 
comb announced that he expected to de- 
cide the case before he went on his vaca- 
tion late in the month. The insurance 
companies contend that the Kansas order 
was not legally made and that it also 
undertook to fix rates on some lines over 
which the department does not have 
jurisdiction. The rate reduction was or- 
dered eighteen months ago, but has never 
been made effective because of the in- 
junction sought by the companies. 


Heavy Farm Losses 


KANSAS CITY, MO., July 17.—Com- 
panies carrying insurance on farm build- 
ings are reporting that there was an 
unusually large number of claims made 
in June on account of damage done by 
wind. The losses are widely scattered, 
and the claims are not very large, but 
the aggregate amounts to quite a large 
sum. Heavy rains are also held respon- 
sible for large damage in some sections. 
The fair weather on the Fourth relieved 
the companies of the necessity of paying 
large amounts to cover damage resulting 
from the interference with celebrations. 
Hail during June was quite disastrous, 
and the damage done in the Kansas City 
territory has run into the millions of 
dollars. 


Fire Fighter Hale Dead 


Word has been received in St. Louis of 
the death in Kansas.City, Mo., on July 14 
of George C. Hale, 73, former chief of the 
Kansas City Fire Department and in- 
ventor of fire-fighting apparatus. In 
1882 the Kansas City department using 
Hale’s inventions won first honors at the 
international fire fighting tournament 
held in the Crystal Palace in London. 
The Kansas City team got in action in 
8% seconds while the London firemen 
required three minutes and more. In 
1904 Hale’s Fire Fighters were a fea- 
ture of the Louisiana Purchase Exposi- 
tion held in St. Louis, 


Live Stock Policy on Private Zoo 


OMAHA, NEB., July 17.—Insurance on 
the private zoo of L. F. Smith, a farmer 
living near Mansfield, Neb., has been 
written by Lyman Peck, district agent 
for the American Live Stock, with head- 
quarters at Omaha. The insurance in- 
cludes policies of $250 each on two 
buffalo bulls, one buffalo cow, and three 
head of elk. Mr. Smith is planning an 
addition te his zoo with the purchase of 
some deer and a bull elk. The buffalo 
are kept in a 10-acre pasture, while the 
elk graze with the horses and cattle. 


Nebraska Hail Prospects Better 


OMAHA, NEB., July 16—The Nebraska 
state hail insurance department manager 
predicts that the claims for damages 
will be paid in full this year. Se far, 
while there have been heavy losses in 
certain sections, the total of claims re- 
ceived indicates that the department will 
have money left at the end of the year. 


Rodger Boasts Buffalo Meeting 


ST. LOUIS, MO., July 17.—J. W. Rodger, 
Secretary-treasurer of the St. Louis Fire 
Underwriters, has turned bolshevist. His 
latest effort to induce St. Louis agents to 
attend the National Association conven- 
tion at Buffalo, Aug. 21-24, is printed in 
a brilliant red. The handbill has a real 
kick to it, appealing as it does to the 
Professional pride of the insurance men 
in their association affairs. It points out 
how the St. Louis realtors turned out 
200 strong for the real estate men’s 
national convention at Cleveland re- 


cently, and took the police band with 
them. 


Sioux City Agents Organize 
SIOUX CITY, IA., July 17—Organiza- 
tion of the Fire and Casualty Under- 
writers was effected at a well attended 
meeting of local insurance agents at the 
Chamber of Commerce last week. About 
twenty agencies will be on the charter 
membership role and it is expected many 
others will join. Membership requires 
that the agent have a recording agency 
for at least one insurance company ad- 
mitted to do business in Iowa, 
on C. Howe was chosen president, 
 P. Brown, vice-president, and Guy W. 
Andrews, Secretary-treasurer. An execu- 
tive committee was named consisting of 
H. C. Williford, Harry Pratt and Victor 
Soderberg. These will serve until the 
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PROVIDENCE WASHINGTON INSURANCE COMPANY 


Providence, Rhode Island 
ORGANIZED 1799 


Capital $1,000,000 Surplus to Policyholders $4,659,796 





VIRGINIA FIRE AND MARINE INSURANCE COMPANY 


Richmond, Virginia 
ORGANIZED 1832 


Capital $500,000 Surplus to Policyholders $1,579,671 





WESTERN DEPARTMENT, CHICAGO, ILL. 
Insurance Exchange 


F. B. LUCE FRED. W. RANSOM HARRY CLARK 
Manager Asst. Mgr. Supt. of Agents 


Live Agents Wanted Everywhere 

















THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 


Complete Live Stock Lines 
Wisconsin COMMERCIAL Indiana 
Minnesota HOG INSURANCE Michigan 
Illinois , North Carolina 
Ohio Good Territory Open South Carolina 








Automobile Claim Service, Inc. 


ADJUSTMENTS, INSPECTIONS and INVESTIGATIONS 
CHARLES P. TIGHE, President and General Manager 
Telephone Circle 8462 Suite 523-4 K. of P. Building, INDIANAPOLIS, IND. 
Experienced Adjusters and Investigators—Licensed and Bonded. Dubious Fire and Auto Losses a Specialty. 


INDIANA AND ADJACENT TERRITORY 











CAPITAL $200,000.00 THE POLICYHOLDERS $313,925.00 
T 
INSURANCE OHIO INSURANCE 
CASUALTY INSURANCE 
HAMILTON COMPAN Y OHIO 























United States Automobile 


<i Insurance Company 
se 1S 


: A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, lowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities for Full Coverage Planted with Our Agency 
A. G. OGLE, Secretary and General Manager 





























I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 
Tekio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters eS 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 














THECENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Nebraska 


Texas 


Kansas 
Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 


DAN F. CALLAHAN, Sec. 
A. H. WATSON, Asst. Sec. 














The A. J. Shaw Investment Co. 


Hail Insurance Specialists 


for 25 Years 
McPHERSON, . KANSAS 











HE spirit of willingness to meet 

every honest claim fully and prompt- 
ly is behind every policy written in 
the Henry Clay Fire Insurance Com- 
pany. The financial strength of the 
company assures adequate means to 
meet all losses. Thus you know you 
are selling your clients the best possi- 
ble protection when you insure them in 





This likeness of the 
Great Commoner is 
our seal and your 
mark of protection on 
an insurance policy 


THE HENRY CLAY 
FIRE INSURANCE CO. 


CLAUDE F. SNYDER 


Vice-President and Manager 


LEXINGTON 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - = DETROIT, MICH. 








MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 
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second 
regular 
Every Friday 
Commerce the 
for luncheon. 

A resolution 
vitation be extended to 
ciation of Insurance 
1924 convention 
sented at the 
this association, 


Friday 
annual 


of February, when the 
meeting will be held, 
noon at the Chamber of 
Underwriters will meet 


that an in- 
the lowa Asso- 
Agents to hold its 
in Sioux City, to be pre- 
Davenport convention of 
July 25-26. 


was passed 


To Rule on Premium Returns 
TOPEKA, KAN., July 17—William R 
saker, superintendent of insur- 
preparing to ruling di- 


Kansas 


ance, is issue a 


recting the fire insurance companies to 
take steps to see that their agents make 
full return of the unearned premiums 
on policies where several lines are in- 
cluded, but where the loss occurs only 
on one line 

“T have been advised of several in- 
stances recently where companies wrote 
fire, lightning and tornado insurance in 
one policy,” said Mr, Baker “This is 
the general practice in writing farm 
business and is frequently done in writ- 
ing city residence risks Sut complaints 


been coming to me that when there 
is a from fire that the companies 
take up the policy and fail to refund the 
unearned premiums on the lightning and 


have 


loss 


tornado business Or there have been 
some losses by tornado where the fire 
and lightning clauses have been can- 
celled without the return of the un- 
earned premium. 

“IT do not know whose fault it may 
be but the companies must see to it that 


the unearned premiums of cancelled poli- 
cies or clauses, under these circumstances 


are returned to the policyholder on the 
short term basis and if necessary the 
department will issue a ruling to that 


effect.” 
Easton Leaves Governor’s Party 


LINCOLN, NEB., July 16—Harry K. 


Easton, an Omaha insurance man who 
had been an active candidate for insur- 
ance commissioner, has stirred up a 
hornet’s nest in political circles by send- 
ing a letter to Governor Bryan with- 
drawing his name as a candidate and 
asking for the return of his endorse- 
ments. At the same time he castigated 


the governor in an open letter printed 
in the newspapers, declaring that he had 
not kept his promises to the party lead- 
ers or the party itself and that’ the 


democrats were much disgusted with his 


conduct of affairs 


| sioner. 
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panies doing business in Nebraska to 
prevent the governor from using part of 
the tax levied for the support of the 
fire prevention and inspection bureau to 
be used in paying part of the Salary for 
the labor and compensation commis. 
Governor Bryan has explained 
to protestants that while he is using gg 


|} a month from these funds to piece out 


} time as 


an adequate salary for 
Frye, the latter will put 
head of the fire 
that it cannot 
collected 


Commissioner 
In a part of his 
prevention by. 
be construed as 
for one purpog 


reau and 
using funds 
for another. 


Nebraska Notes 


Fire did $20,000 damage last week tp 


the stocks of the Quality shop, a haber. 


dashery, and of the Ed Young stor 
tobacco store and newspaper shop, 
Joseph W. James of Omaha, speeija} 
agent in charge of all departments ex. 
cepting hail for the Northwestern Pir 
& Marine, Federal and Sterling Fire jy 
Nebraska, was operated on July 1] at 
| Clarkson hospital, Omaha. 
Baldwin-Heckes, local and genera} 
agents at Fremont, Neb., have moved 
| from the Fremont State Bank building 
to No, 110 East 5th street. They are 





|} occupying the ground floor of the splen- 


| Office 





did new Keene office building. 
Missouri Notes 
F. B. Luce of Chicago, western mana- 


ger for the Providence Washington, was 


a visitor of the past week, 
James Waterworth, western manager 
or the Missouri Inspection Bureau, yw 


depart shortly for 


in Michigan. 


an extended vacation 
has succeeded CC. C 
inson as head of the Northern's loca! 
Dickinson departed a few weeks 
ago for Los Angeles, Cal., where he plans 
to enter business, 


Eugene Gast Dick- 


W. D. Hemenway of the_ Insurance 
Agency Company and president of. the 
St. Louis Fire Underwriters Association 


departed Saturday, July 14, for his sum- 
mer home in Charlevoix, Mich. He plans 
to spend about sixty days in the north- 
land. 

Stratford Lee Morton has incorporated 
his insurance agency The capital is 
placed at $2,000, the incorporators being 
S. L. Morton, 1,000 shares; A. K. Morton 
975 shares, and P. C. Bleibtreu, 25 shares 
They are authorized to do a general in- 
surance business. 


Kansas Notes 


E. E. Scott, of Council Grove, is the 
most likely candidate for the office of 
Kansas fire marshal, his appointment by 



























te Governor Davis being expected. 
’ . teese & Co., general agents it 
Governor Explains Action Wichita, Kans., announce their 27th anni- 
nt ‘ sen : , ’ — versary as being on July 11 This 
LINCOLN, NEB. July 16—No further | agency is well known around Wichita 
action has been taken by the fire com- | and has a host of friends. 
STATES OF-THE SOUTHWEST 
PLAN CHANGE IN DEPARTMENT | State, according to records of the stati 
insurance department The rule further 
P Ceti! provides that each underwriter agenc) 
Separation of Banking and Insurance | shall be classified as a fire insurane 
to be Effected Next Month. Scott company and allowed to appoint agen 
id in the same manner and under the 


Being Likely Appointee. 
time next month the Texas 
Department of Insurance and Banking 
will cease to exist and in its place will 


Some 


be two separate departments, one of 
insurance and one of banking. The 
actual separation will occur Aug. 13, 


but will not become exactly operative 
until Sept. 1 because the separate ap 


propriations do not become available 
until that date. 
It is generally accepted that J. L. 


Chapman, the present commissioner in 
charge of the combined department, will 
be appointed commissioner of banking 
and that the deputy insurance commis- 
sioner, Judge John M. Scott, will be 
made commissioner of insurance. T. P. 
Priddie has resigned as deputy banking 
commissioner and his successor will not 
be named until later in the month. 


More Companies Enter Oklahoma 


OKLAHOMA CITY, OKLA., July 17.— 
The fact that the Oklahoma Insurance 
Zoard adopted a rule some time ago to 
the effect that “no fire insurance com- 
pany doing business in Oklahoma shall 
appoint in any one city or town more 
than one policy writing agent” has 


not deterred new companies entering the 











fire insurance 
s not apply, however, where 


conditions as 
This rule doe 


companies 








companies have farm agencies not 
any way connected with the recording 
agency in cities or towns. 

New companies that have been 
mitted recently by the insurance depa 
ment include the Eagle, New York; Fed 
erated Fire Reinsurance, Mason City 
Iowa; Interstate, Detroit; Michigan Fire 
and Marine, Detroit; North Carolil 


Fire and 
State As- 


Home, 
Marine; 


Raleigh; Philadelphia 

Republic, Pittsburgh; 
surance, Liverpool; Superior, Pittsburg! 
United Firemen, Philadelphia; Affiliated 
Underwriters, New York; National Reta 
Lumber Dealers; Inter Insurance Ex- 
change, Detroit; Hardware Underwriters 
Elgin; Pennsylvania Lumbermen’s Fire 
of Philadelphia, and the Ohio Millers of 


Canton. The East and West of New 
Haven has applied but the matter has 
not been finally passed upon. 





Completing Dallas Re-rating 
DALLAS, TEX., July 17—Within 60 
days Dallas will have been complete’y 
rerated by the State Fire Insurance ¢ vee 
mission. A number of changes wit * 
shown, so states Kingston Pickford, w® 
charge of this work. 
Foreman Made Sceretary 
FORT WORTH, TEX., July 16—D. © 
Foreman has been appointed one 
retary in charge of the insurance div! 


is in 


YIM 
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ca to sion of the Fort Worth Chamber of Com- 
Art of merce. Mr. Foreman is a well posted 
f the insurance man, having been at the time 
au to mnected with. the general agency of | Am + N . Fi 
rY for worge M. Easley & Co. of Dallas, but | erican Nation Ire insurance 
mmis- for » past year has been in business | 
for the pa ; 
lained n Fort Worth The insurance division | C m COLUMBUS, 
1s $8 f the chamber is composed of all mem- | 0 pany OHIO 
“€ out ers of the Fort Worth Insurance Ex- | 
sioner [Sane | Capital $500,000 
of hi | apta ’ 
nm bu = 
7 | 
led a NCEY B. BAKER id . Secretary 
ed isin: Wiha | CHAUNCE KER, President JOHN A. DODD, 
George M. Easley, of Geo. M. Easley e ° ° 
ul Company, has gone to New York, Its Name Indicates Its Character. Progressive, Yet Conservative. 
Boston and artford for a trip regarding Bi * 
gency matters Operating Along Sound Lines. 
Pek to A, R. Andrews, of Manning & Andrews, 
haber nallas, is in Chicago. He will return 
Store via Kentucky, where he will spend a 
vacation in company with Mrs. Andrews. 
special Mr. and Mrs. Eugene Bullock, accom- 
its ex- nanied by their son, and R. U. Wright, 
n Fire eft Dallas this week for New York for 
‘ire ir combination business and pleasure 
| trip 
Hal V. Hays, of Geo. M. Easley & Co., 
senera eaves Dallas next week, in company 
moved vith a party from Waco, Texas, for the 
uilding ountains of New Mexico for a camping 
ey are 1 fishing trip 
splen- Ww. D. Arden, local agent at Ennis, 
xas, has i ae the po ter gyre of HOME OFFICE,PIERCE BUILDING 
igent se joren that place 
Arden has been a successful local Sr. Louis 
gent at Ennis for a number of years 
mana- The city of Amarillo, Texas is working 
yn, was na proposition to provide an adequate CHAS. W. DISBROW, PRESIDENT 
vater supply for the future needs of the 
anager city. A representative of the city is it 
- © icago at — nt negotiating for plans PP ~ a ” 
sac Be | ll Kinds of I A bil 
acation 
Sanger, Texas, has just voted bonds | A inds of insurance on Automobiles 
' Dick improvements in the amount of 
‘ tee $5,000, water; $17,500, light, and $22,000 
gp sewer. The town has a privately owned 
bet os vaterworks and light plant but this is 
1e plans r the enlargement of same 
, Sam P. Cochran, of Trezevant and | 
—_— whran, after making a tour of northern 
of the nd eastern cities, stopped at his old 
Pepe ne at Covington, Ky., where he was | 
‘Ss Sum ost at a dinner, having as guest some 
oo f his class mates who graduated in SS i =) I > _ w= Sw === SSS ==N 
Beicecc i 873 
5 | abies Ger Sromenies rece FLOATER CONTRACTS OF EVERY DESCRIPTION 
‘porated priated $75,000 for the purchase of new w 
pital is fire equipment, which will be installed in 
) shares Imps, two hose wagons and a hook and 
eral in- der truck. 


THE E. P. LENIHAN COMPANY 


ROCKEFELLER BUILDING ; CLEVELAND, OHIO 


Personal Jewelry, Personal Furs, Tourists’ Effects, Salesmen’s Samples 
mt, Il. for the last two years is Valuable Paintings and Musical Instrument Floaters 
ents j irning 0 Is ormer 1ome In Miliwau 

i L 


Glamm Returns to Milwaukee 
, is the 
flice 
ceca bi rin Crum & Forster's office at Free 


1 R. Glamm, who has been an exam- 


pam : fire stations which are to be erected, | B SURPLUS AND EXCESS FIRE AND COMPENSATION LINES 
Morton This includes four 05-horsepower | 
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RATE REDUCING] | 
KENTUCKY AND THE SOUTH APPLIANCES : 
TOBACCO WRITING IS LATE] RAIN RATES ARE ADVANCED Bearing the label of the 
—— ° ° } 
a peat ole Underwriters Laboratories, Ine. 
Slow Season Causes Considerable De- | Investigations in Some of the Southern . 
lay in Placing of Hail Coverage States Cause the Association - : 
on This Crop to Revise Tariffs SAFETY CANS ] 
y 
ac j — JUSTRITE MANUFACTURING Co, 1 
Fi A : ti LOUISVILLE, KY., July 16.—There The rates for rain coverage in after- 2067 Southport Ave., Chicago, Ill., Non-ez. ‘ 
ire Ssocla ion is some delay this year in writing to-| noon hours in North Carolina, Vir- plosive safety cans, automatic oily waste cans, , 
* ° bacco insurance of the hail variety, due | ginia, and Georgia applying before Oct. fire extinguishers. Underwriters label on all : 
of Philadelphia to the fact that the crop is about two] 1, have been adv: anced by the Rain devices. t 
weeks late. Some special agents are | Insurance Association. This action has — 
of the opinion that there will be less | followed investigations of the rain con- —__ : 
V “4 t6bacco written this year, as a result of | ditions in the _south generally. It is . 
ictory Ins. 0. the three per cent exemption clause. | probable that further investigation will t 
. . However, the three per cent clause is | result in a change in fall and winter THE . 
of Philadelphia needed to protect companies from lazy month rates. This change in contract P ) 
local agents, who fail to investigate provides that the policyholder will re- L d & L h ¢ 
d damage, and thereby cause losses to be | ceive indemnity in case of four-tenths onaon ancas Ire - 
an aid where lamage is done. Hail is | of an inch of rainfall instead of two- 
paid where no damage is e. ‘ 1 | 
peculiar, and while one field may suffer | tenths as previously. Some reduction hsurance ompany : 
R 2 I C considerable damage, the adjoining one | in the rates for A. M. hours were also Limited 
] will not be touched. It is claimed that | announced. ; ph 

e lance ns. 0. some agents were formerly in the habit As the Rain Insurance Association of London 
of Philadelphia of reporting a whole district as dam- | is making investigations throughout the o 
aged, when probably one or two farms | country, it has disclosed very marked ‘ 
were about all that were touched. differences in periods of greatest rain- CHARLES E. DOX, Manager 1: 
ee. fall in different states and in di fferent Western Department di 
Brokerage Rule in Effect parts of the several states. With this 39 S. La Salle St., Chicago, Illinois Al 
: , > 17.—The »w | information the association is able to ul 

2ICHMOND, VA., July 17.—The new | in ; : 

Mi ht Good BB nage Commissioner Button of Virginia | determine with more accuracy what the bi 
& y designed to somewhat check the opera- | Joss cost would be to the companies if A. G. McILWAINE, Manager Ww 

Agency Companies tion of part-time outers suk ee = | they had insurance in force for various Hartford, Conn. . 

croaching _or ae sei 34 the date | hours and various seasons in various he 
Fi Y aig ea cciennncelg got “ates to agents | areas. The net rate can then be deter- in 
or Ou for the issuance of certificates des GEORGE O. SMITH, Manager i 
and solicitors as well as brekers for | mined allowing for expenses and prolits. <A? : re 
to Represent esse year. A number of solicitors | Eventually it is expected that a table siaiainiiaeac ae M 
who sought to obtain a permit to broker of rates can be worked out for fore- 
business which they have been ean noon, afternoon and evening hours, for 
tomed to do in the past on the strenéth | each section of each state. 
of a certificate costing only $1 — ya - . 
z gees sither have to . P 9 
a hoy — as ral coatina: $160 May Protect Outside Industries ° e th 
take ou a yroKer s . seit ’ 

WESTERN DEPARTMENT a else confine themselves strictly to the NEW ORLEANS, LA., July 17.—Busi- e ncor la Ire -* 

INSURANCE EXCHANGE business of a solicitor. It was estimated | ness interests located below the indus- 1 
that many hundreds of dollars would | trial canal but outside the city limits, "a 

eS H I C A G oO pour into the treasury of the state aS|/have been called to a conference at nsurance Mm all . 
a result of the Commissioner’s decision which it is hoped a plan will be worked , 
to make all those brokering business | out by which city fire protection can be i - th 

aw s roker’s license. AgencieS acC- | extended to them. The eeting is the 
pay a broker's licens¢ , m ing i 0 1LW - 
A. F. Powrie - customed to have a large mayne of | result of requests for fire protection from au ee, Wis. no 
Manager solicitors on the outside, many of whom | 4 number of the industries. : : 
were supposed to have obtained certifi- The fire commission feels that these Total Assets, Jan. I, 1923 ° $4,928,796.23 ee 

F. H. Burke Melvin Le Pitre cates in the _ oot Ps eiggteen gate tleggeca anager pse ~~ not sonesinete te the up- Capital Stock . . . . 750,000.00 co 
the practice o rebating, are % xeep of the New Orleans fire department a 1] 

Asst. Manager 2nd Asst. Manager girtcted practiontly to the force actually | ana conssquentiy are net ecaritica to Re-Insurance Reserve. - 2,921,843,02 
working out their office, the commis- | protection. It is estimated that prop- Reserves of other Liabilities 423,697.% 
sioner’s rule being aimed in particular erty owners inside the city limits pay Surplus to Policyholders in 1,583,255.75 ' 
at this class of solicitor. approximately a 2% mill tax for fire pro- wl 

—- tection. The St. Bernard industries will — Writing — ro} 
- Change in Montgomery Agency be asked to pay voluntarily at least an ow 
Automobile ‘|| Howard H. Gerrish, for eight years | cori ie establishment sna aoe meee Fire Tornado || {i 
‘onnected with the Travelers, has joined | ° Po Bese agate ser Be ge Seca ‘ ™ ‘ 
ne a of Ray & Pierce at Montgomery, ee gerenalge dl companies in the indus- Sprinkler Leakage ne 
Insurance Ala., and henceforth the firm will be rial canal district. R - 
known as the Ray Pierce & Gerrish = ents Use and Occupancy ae 
agency. The firm is general agent for Louisiana Blue Goose Elect 
ee the Royal Indemnity and Montgomery NEW ORLEANS, LA., July 16—Officers 
agent for ig sed oar Psa re kan were elected and goslings initiated at 
a W. Ray and Junius J. Pierce have bee the annual meeting of the Louisiana- ° I 
Efficient and in the insurance business in Montgomery Mississippi Pond of the order of Blue The Mansfield Mutual! i 
. for the last 23 years. Goose, John E. Lansing was reelected . C vil 
Expert Service P most loyal gander of the pond. Other Fire Insurance 0. , 
Changes in Actuarial Bureau pond officers named were E. J. Sullivan, MANSFIELD, OHIO i 
LOUASVILLE, KY., July 17.—Several | supervisor of the flock: W. S. Campbell, Founded 18% | | — 
changes have been made by the Ken- |custodian of the goslings: Thomas C. oy mgamanammnag ; sad aan | | 
tucky Actuarial Bureau. C. K. Holliday | Farrell, guardian of the nest: W. P. D. rags Ss ics y 
i Liabilities- - - - - - $6 
AUTOMOBILE DEPT. has been made associate assistant mana- | Bush, keeper of the golden goose egg Net Cash Surplus - - - As Ia met 
ger; W. H. Bronson, manager at Owens- | and J. W. Atkinson. reelected wielder Centingent Assets - - - + - 957.8 a 
*| | boro, has been transferred to Lexington | of the goose quill Maxwell O. Tupper Sind ened tenee 0 
HANOVER FIRE as branch manager; R. C. Hunter, in- | was the only gander to be initiated at Total Amount at Risk - - - - - R51 BR 
spector at Pineville, has been trans- | the meeting. Mr. Tupper is special agent Total Losses Paid - - 
INSURANCE CO. ferred to Owensboro; T. W. Belt, resident | for North America. Tetal Savings te Pelicyhelders id eis 
> 7 , inspector at Hazard, has been transferred E. J. FORDNEY, Pres. J. M. COOK, y Ch 
NEW YORK CHICAGO SAN FRANCISCO ; : . . 
to Pineville, and Inspector Coats, of the Returning I 0 Present Rate of Dividend te Policybelders 
¢ Lexington office, has been transferred to S imp unded Funds 25 per cent ! 
Hazard. JACKSON, MISS., July 16—Checks are ——— 
now in the mail and all details will 
probably be completed this week in con- 
. Now forming nection with the return of the im- S 
Dayton Mutual Fire pounded funds of the fire companies, BI gmEVOO He 
DAYTON A Re-Insurance Pool of held by the state during the progress dre 
Insurance Co., OHIO Stock Fire Insurance Companies HOTEL {p wh 
. . fun 
on Reciprocating Plan There Is Nothing the 
B. Cc. COLEMAN, Secy. Afford d ved C ¢ more aggravating than to look in a Madison Street CHICAGO | Px: 
ords 7 erate sizec Wompanics a chart and then find the company want- East of La Salle oe 
Consereatios and carchal selected premium income in like volume ed is not there. The Argus Chart ies 
Sanegement to that ceded away. shows them all. Twice as many com- Insurance Headquarters | | 
Company Members Solicited panies as‘in any other chart. Ask’for the hil Gal 
AGENTS WANTED ARGUS CHARTS Brevoort Hotel upholds wort A the 
GILBERT WELDON con many companies” the best traditions of America Ives 
Address Home Office z Suite 1736-1737 T angled and published by hotels famed for hospitality. 
80 Maiden Lane New York he National Underwriter 
1362 Insurance Exchange Chicago ’ 
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= 
of the anti-trust suit, which is now be- 
fore the United States Supreme Court. 
qhere is over $500,000 to be returned 
under the order of Chancellor Strickler 
and, although the refund was fought by 
the revenue age nt who was the origin- 
ator of the suits, it has been ordered 
and will be completed this week. 


Southeastern Underwriters’ Committees 


Standing committees of the South- 
eastern Underwriters’ Association have 
peen appointed by President R. N. 
Hughes, as follows: Arbitration, Perci- 
yal Beresford, chairman; conference, S. 
y. Tupper, chairman; publicity, conser- 
yation and fire prevention, S. Y. Tupper, 
chairman; relations with non-association 
Edwin G. Seibels, chairman; 
membership, Dowdell Brown, chairman; 
acquisition cost, S. Y. Tupper, chairman; 
automobile, Charles M. Jerome, chair- 
man; permanent cotton, Milton Dargan, 
chairman; Classification of cities and 
towns and unprofitable cities, A. A. Tur- 
ner, chairman; general cover contract, 
Milton Dargan, chairman; general agen- 
cies, George C. Long, Jr., chairman; 
schedules and forms, C. M. Jerome, chair- 
man; use and occupancy, Milton Dargan, 
chairman. 


companies, 


Richmond Exchange Elects 


RICHMOND, VA., July 17.—All officers 
of the Richmond Fire Insurance Ex- 
change were re-elected at the annual 
meeting of that organization held July 
13, They are: George W. Warren, presi- 
dent; T. Garnett Tabb, vice-president; 
Archer L. Richardson, secretary-treas- 
urer. The officers with the 
comprise the executive committee that 
will serve during the ensuing year: Mil- 
ton J. Straus, Frank D. Epps, H. U. Ebel, 
and W. T. Johnson. The meeting was 
held at “Coraland,” the handsome estate 
in Chesterfield county of Douglas Wherry, 
resident agent for the Virginia Fire and 
Marine. 


Big Loss in Louisville 
LOUISVILLE, KY., 16. 





July 


following | 


Loss esti- | 





York, a fire insurance reciprocal, of 
which Ernest W. Brown is attorney and 
manager was authorized to do business 
in Kentucky recently. The organization 
has a surplus of $31,715. 

Of the twenty-two fire companies in 
Louisville seventeen are now motorized, 
and it is reported by Chief Arnold Neun- 
schwander that the other five companies 
will be motorized within the next six 
weeks. A fifty-foot Seagrave chemical 
ladder wagon, which cost about $11,000, 
has just been placed with the No, 6 
company. 

Cc. W. Hart, of T. V. Ponder & Co., 
dependent adjusters of Louisville, has 
spent the better part of the past two 
weeks at Winchester, Ky., in connection 
with the D. S. Gay warehouse loss, which 
included large stocks of Bluegrass seed, 
belonging to Gay and also to the Blue- 
grass Seed Growers Association. Insur- 
ance losses will probably total between 
$125,000 and $150,000. 


in- 


Louisiana Notes 


Louis E. Martin, 
Royal in Louisiana, 
tion in New Orleans, 
He is one of the big 
with the insurance baseball league. 

E. A. Chavanne, state agent for the 
Royal in Louisiana and Mississippi, is 
celebrating the tenth anniversary of his 
connection with the Royal. Mr. Cha- 
vanne is very popular throughout the 
two states and on the anniversary day 
his office was showered with “tin” risks 
totaling a handsome volume, all of which 
came in response to a clever letter 
mailed a few days previous by Mr. 
Chavanne. 


special agent for the 
is spending his vaca- 
with his friends. 
“boys” connected 


Tennessee Notes 


The Lincoln Fire announces the trans- 
fer of four superintendents, as follows: 
J. E. Slusher, from Memphis to Nash- 
ville; F. L. Cox, from Chattanooga to 
Nashville; C. D. Price, from Nashville to 
Chattanooga; and Major Robert A. Mar- 
tin from Nashville, to Birmingham, Ala, 


Southern Notes 


H. B. Myers, of 
new president of the Associated 
ance Exchange of Etowah county. 
Others elected are H. S. Jackson, vice 
president, and V. F. Smith, secretary- 
Fourteen agencies are 


is the 
Insur- 


Gadsden, Ala., 


mated at around $163,000 was suffered at | treasurer, repre- 
the plant of the Dosch Chemical Co., sented in the exchange. 
Louisville, when two of a group of ———— 
twelve buildings were damaged on July Virginia Notes 
ll in a blaze discovered at 4:30 o’clock | - _— 
in the afternoon in the sulphur bolting | aie ee ee. Pinay y. — — 
» , ‘ * |} age "Vv ¢é cK ‘ Be as 
room on the ogo ntag Pome o + crn = business for himself, handling general 
21. Cause of the fire is unknown, Db lines, 
thought to have started from an over- The Home of New York carried the 
heated motor or bearing. Under blanket | entire coverage on a pickle factory in 
policies a total of $588,550 of insurance | Norfolk County which burned recently. 
was in effect, under a 90 percent clause, | It hopes to settle for about $11,000 which 
Four local agencies and more than 20 | would be on approximately a 50 per cent 
companies were affected by the loss. basis. 
Chandler & Duke, a new real estate 
ag = and insurance agency of Williamsburg, 
Will Enter New States ‘a, has taken on the Yorkshire and 
The Lincoln Fire of Nashville, Tenn., coed ay Rg a ae ge United 
which does an industrial business, is States Fidelity & Guaranty and the 
rounding up in good shape under its new | Equitable Life of New York. 
owners. Last April, 51 percent of the Charles P.. Walford, Jr. of W. W. 
stock was purchased by a new crowd and | Hardwicke, Walford & Co. agency, Rich- 
the company was reorganized under a! mond, who is chairman of the executive 
new board. It is operating in Tennessee peg meres of = m ee 
« ‘ . ; . . > _, “Yr oO nsurance Agents, underwen é suc- 
and Alabama, but inte nds to € — other cessful operation fer removal of his ap- 
southern states. F. B. Sulzbacher is pendix at St. Luke’s Hospital in that 
general manager. city last week. 
U. @. Michaels, of Parr & Parr agency, 
Kentucky Notes Zaltimore, formerly special agent in Vir 
. - eor ———— | ginia for the North America, re newed 
Fire loss estimated at $35,000 was re- | old acquaintances in Richmond last 
ported from the fire which swept the week when he passed through that city 
Weber Auto Accessory store in Louis- | on his way to his country estate in Pow- 
ville. hatan County, Va., where he plans to 
The Affiliated Underwriters of New | spend his vacation. 
ON I HE PACIFIC COAST | 
BROKERS ADDRESSED BY IVES | country are “executors of the national 
ma | insurance estate” and that if this estate 
: is not protected by the were ance men 
C mE. ; 
hicago Man Urged Insurance Frater | then the insurance men can be held re- 
nity to Greater Activity in Defend- | sponsible for the violation of a trust. 
ing the Institution | He said it was just as much the business 
| oF the institution of insurance to assist 
in the preservation of the institution of 
SA c ). ; in the | z t titt : ) 
N FRANCISC( CAL. July 1. representative democracy as it 1s tor it 


Henry Swift Ives made his second ad- 
dress in San Francisco in one week, 
" hen he was the principal speaker at a 
; mcheon meeting held last week under 
the auspices of the Insurance Brokers 
Exchange. Mr. Ives charged the in- 
surance fraternity with being indiffer- 
fit to the many movements now going 
on in the country tending towards so- 
Cialism and which are now threatening 

insurance itself. Mr. 


mv business of 
V ‘ 
€s said that the insurance men of the 





to safeguard the fiduciary trust which it 
has obligated itself to perpetuate for 
the protection of the people. 

Dr. F. C. Wells, medical director of 

department for health conservation 
for the Equitable Life of New York, 
told of the progress being made in health 
conservation work. Other speakers were 
John H. Schively, Insurance Federation; 
William J. Gardner, Ocean Accident; 
E. C. F. Knowles, Phoenix Assur- 
ance; W. T. Rambo, California Associ- 














Great American 
Insurance Companp 


New Vork 


INCORPORATED 1872 


STATEMENT JANUARY 1, 1923 


$12,500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


19,816,417.87 
13,017,077.35 
45,333,495.22 


LOSSES PAID POLICYHOLDERS 


143,654,333.86 


WESTERN DEPARTMENT 
CHICAGO 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 
DETROIT, - - - - - 


GEO. K. MARCH, President and Gen. Manager 
JAS. M. TEAHEN, Treasurer 


MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 














INDEPENDENT ADJUSTERS 


ILLINOIS MISSOURI IOWA | 
QUINCY ADJUSTMENT 
and SERVICE BUREAU 

GEORGE C. GILL, Mgr. 
Wells Bldg., QUINCY, ILL. 


NORTHERN & CENTRAL ILLINOIS. ‘| 
BEN C. COOPER 





OHIO 
C. L. HARRIS & COMPANY 


Claim Examiners and Eaipstere 
616 St. Clair Ave., N. E. 
CLEVE CAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO— 


H. R. PORTER 





Adjuster Fire, Tornado and Automobile Adjustments 
College Bidg., ’ OTTAWA, ILL. 708 Fourth National Bank Bldg. 
39 Years in Insurance Work Phone Main 253 CINCINNATI O. 








ILLINOIS INDIANA | CENTRAL MICHIGAN 
ELDRIDGE H. SPERRY CHAS. L. HECOX 


Fire and Automobile Losses Adjust t Fi 44us bile L 
1 8 N. St t or t CHAMPAI juster o tre an uforooditle osses 
° nee Stee on, SEL. | 510 S. Clay St., GREENVILLE, MICH. 


Long Distance: Bell 458 ; 
| [OWA NEBRASKA SOUTH DAKOTA MINNESOTA 


R. E. MOORE 
Adjuster | c. J. WOOLDRIDGE 
Fire and Automobile Losses 


330 Peoria Life Bldg. 
| 306 Davidson Bldg. Over 25 Years’ Experience SIOUX CITY, 10WA 


PEORIA, ILL. 
r | MINNESOTA "WISCONSIN 


- '-H. A. HAMILTON | 
Adjuster | CHARLES G. BATES 
General 5 et 4 — Companies 
| 30 Years’ erien 


225 North Adams St. on 
PEORIA, ILL. | Plymouth Bldg. MINN iEAPOLIS, MINN. 
| SOUTH DAKOTA 


SOUTHERN AND CENTRAL ILLINOIS 
HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mgr. 


N. C. McLEAN, JR. 
Fire, Tornado and Automobile Adjustments 


Adjuster 
508 Missouri Ave. EAST ST. LOUIS, ILL. 239-40 Realty Bldg. MITCHELL, SO. DAK. 
w. E. PAGE.—_ | MISSOURI KANSAS 

Fire and Tornado Adjustments 


689 Continental & Com’! Bank Bldg. 











F. W. LITTLE, JR. 
Adjuster 


Fire and Automobile Losses 


Wab. 0758 CHICAGO, ILL. | Se8- 505 Orear-Leslie Bldg. KANSAS CITY, MO. 
icicle ™ 7 : __Over 30 _Years’ | Experience i 
INDIANA _ ILLINOIS KENTUCKY | KANSAS 
W. W. MARMADUKE | KINKEL ADJUSTMENT Pa tS 
Agieter= —Fire, Tornado, Automobile | JOHN M. KINKEL P. KINKEL 


Approlsemants and Inspections 
TON IN NDIANA | 


KENTUCKY | 


| Fire, Tornado and Automobile Seats Adjusted 
_ HUTCHINSON, KANSAS 


~ CENTRAL INSURANCE ADJUSTMENT co. 
Automobile, Casualty and Subrogation Claims 
M. E. Streckenfinger, Attorney F. E. Whitney, Manager 
TOPEKA, KANSAS 


J. D. SHEPPARD, JR. 
Adjuster 


SPRINGFIELD, MO, 


WASHI 


INDIANA 


ILLINOIS 
H. N. ODELL 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 


110 Upper Second St. EVANSVILLE, IND. 


INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 
218 American Central Life eteing druff Bidg. 
Phone Main 0144. INDIANAPOLIS, IND. | “°° “°0dru® Bide 


~ INDIANA- MICHIGAN / ADJUSTMENT co. | MISSOURI, “KAN., , OKL A, “ARK. 
W. P. Kelley, Pres. American Trust Bidg. | CHARLES C. COX, nie co. 
H. J. Lederer, Vice-Pres. SOUTH BEND, Est. 191 
C. W. Ginz, Sec’y and Treas. INDIANA | Adjustments » SERVICE 
This concern is well equipped to handle all kinds of losses | Jefferson Theatre Bidg., SPRINGFIELD, MO. 
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Capital, $2,500,000 
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Net Surplus, $3,418,470 


Assets, $12,511,007 
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ation of Local Agents; Jack Shea, at ‘ork. Mr. Griffiths will return to San | brokerage and local agency firm ple ig re eae sag ase nga city 
- M . » re e ¢ > > z AS rig oO zo a) ee ) ’ 7 
retary of that association; Don Kessler, | Francisco in a few days. & Rambo. At the same time W. me ail gg Rae ee peg egg 
ee Aber reste | ss Rambo, head of the firm, announces that | three years in order to assist its peop, 
Employers Liability; William J. Wynn, | —_—. W. L. Miller, who has been resident | to rebuild following the conflagration of 
Brokers Exchange; and C. D. Babcock, . manager for the San Francisco brokerage | a few months ago. 
secretary of the Brokers Exchange, who Special Agency Changes office, has also been made a member of _ 
also presided. SAN FRANCISCO, CAL., July 16—Al- | the firm. Hall and Miller will continue | Modify San : Sentai Rates 
, : Tallace. speci: age yr > | to run the brokerage end of the business | 
— bert: G.- Wellness, special agent fer tne fe ee ee te ete. oaegee _| SAN FRANCISCO, CAL., July 16—The 
Edward Brown & Sons general agency, | While Rambo will continue running the } salt Mite Caderwettens at tha h 
: : 5 ‘ 7 aaa iad oly Ree Med s, . | Board of Fire iderwriters o le Pacifi 
Griffiths in the East has been money =~ eee | original office in San Jose. hae anneudesd « wndlicstion of a 
_y-- ae eee field to Fresno, Cal. e will be suc- | nee | dwelling se rates in Ss Prasat 
J. C. Griffiths, formerly assistant Smee tn tis Geceee taveleey Gr WH | ee eters gomge — ~ an Fran lace 
western manager ot! the .Commercial liam H. Braniff, who was formerly with | according to loca ity. Ms 18) in ling 
Union group, who was recently ap- seca Queen covering Colorado and| SEATTLE, WASH., July 17.—Unique in with a similar movement made last year 
pointed manager on the Pacific Coast, | wyoming l the rigidity of its rules determining who |in favor of the city of Los Angeles 
i: hi “s a La Pe as resigned as |Shall enter a big golf tournament, | Where the non-board companies wer 
was in Chicago for a few days this week Kenneth C. Hamilton has resigned as | 5! , ; cuttin: te Dhaer action at + 
, > of wnecial risk department | limited to fire insurance men, will be | ®* 1s e bigger pm yn of the busi. 
looking after some personal affairs and | manager of the special risk departn cowed tm Menttlc } an kine ane er, 1 aeee. 
has now gone to the head office in New | of the Aetna to become a member of the | Played In Seattle between Aug. © ane yn 
. 8g 3 ; 6. The words “fire insurance” have not 
been deemed sufficient by the promoters Oregon’s June Losses 
of the tournament who have further eee : aye 
specified that accident, health, life, e, ORTLAND, ORE., July 17. ~Oregon's 
marine, casualty, surety, livestock and | re losses for June totaled $97,625, ex. 
plate glass men need not apply. The clusive of the city Bea: Portland, The 
1898 1923 tournament is open only to fire insur- largest occurred at Bend wher a cloth- 
ance men who live in King county. Some | !"& Store was destroyed with a loss of 
300 golfers are planning to enter. In | $!4-000.) Seven fires during the mont} 
years past fire insurance men _ have mene a apne aes si rhree were 
trekked to Canada for their two or three caused by explosions, _two from. short 
TWENTY FIFTH ANNIVERSARY dave af anit competition circuits, two from defective flues, on 
a ays " rr ‘ , S, 2 » fro of 
The tournament will be all match play, | {T@™ mate hes, and one from a defective 
based on three quarters handicap difter- | St°V®: 
ence, The entry list, specifically, is aad : 
4 limited to representatives of fire insur- New Mexico Meeting 
ance companies, employes of fire insur- TI : ; : . wh 
ie annual meeting » Ne e 
e * ance departments and local and general Insurance Sieamiaar g Ponti sn tin w Mexi 
, agencies; fire insurance brokers; mem- |} ¢1q Oct 11-12 ak Stas =a — leg be 
] % ul g n el W ] bers of fire insurance rating and examin- ‘ =e cis aa — 
y ing bureaus, and adjusters and attorneys “7 
for fire companies. Coast Notes 
An annual cup trophy has been pre- R. J. Williams has opened a new loca 
| sented by the Washington advisory com- | agency at Laurel, Mont. ‘i 
UNDERWRITTEN BY mittee, and a cup has been given by Lee George W. Daley has opened offices at 
McKenzie, head of the Washington Sur- | 412 United States National Bank build. 
vey & Rating Bureau. ing, Portland, Ore., as an automobile and 
ALLEMANNIA FIRE INSURANCE CO. REPUBLIC FIRE INSURANCE CO. - citkae iaue Gatncler. “tie une Geek 
be with Frank Allyn of Seattle. , 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. Astoria to go Tax Free Cosgrove-Cleverdon, Inc. Insurane: 
SAN FRANCISCO, CAL., July 16—Ac- brokers and average adjusters, hay 
SUPERIOR FIRE INSURANCE co. cording td reports brought back to San | 0Pened — es at 1102 Northwestern Bank 
Meancteco by Charlies } cemibth gab building, Portland, Ore W. R. Roberts 
t pits gp ie gee he Wie sp eres is resident manager of the company with 
Sistant manager of the Fire Association, | headquarters at San Francisco 
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MAY EXAMINE ALL APPLICANTS 


Connecticut Commissioner May Apply 
Test Not Only to New Agents 
But Those Relicensed 
HARTFORD, CONN., 
most radical step 
in recent vears tor 


July 17.—The 
taken in Connecticut 
stricter examination 


of insurance agents is announced by Com- 


missioner Dunham, Not only will new 
applicants be examined by the commis- 


sioner or his deputies, personally, as 
provided by an act of the last general 
assembly, but that section of the law 


permitting the commissioner to examine 
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Assets 
L iabilities 


SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 
DO—R E N T S—USE 
and OCCUPANCY 
—TOURISTS’ 








Boston 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1923 

etdodepeesnescacewevers $12,876,825.52 
7,718,456.27 
4,158,369.25 
1 000,000.00 
5,158,369.25 


FIRE—MARINE—AUTOMOBILE— 






















Assets 
Liabilities 
Surplus . 
Capital 
Net Surplus to Policyholders 


OCCUPANCY — TOURISTS’ 
BAGGAGE 


Old Colony 


Insurance Company 
BOSTON, 


STATEMENT, | JANUARY 1, 1923 
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RIOT and CIVIL 
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Western Department 
Lansing, Michigan 





Rawlings & Hewett, Managers 


HOME OFFICE, 87 Kilby St., Boston, Mass. 


Pacific Coast Department 
230 Sansome St., San Francisco, Cal. 


Charles A. Colvin, Manager 























any applicant for renewal of license will 
probably be applied to all agents wh 
have had licenses less than five years, 

Commissioner Dunham said that it js 
practically certain that he will insist on 
the renewal examination. It is esti- 
mated that his ruling, if put into effect 
will cause nearly 7,000 agents in the 
state to be examined, 

Not only will the insurance 
ence of the applicant be probed, said the 
es. but special emphasis wil! 
be placed on the character of the man 
Applicants for new licenses or renewals 
will appear at the office of insurance 
commissioner, as Colonel Dunham does 
not believe that a written examination 
gives him enough of an insight int 
the applicants’ qualities. 

“Only the very best should be in the 
business,” he said, “and a repute ition for 
honesty and good living is as essential 
as a knowledge of the technical end 0! 


experi- 


the work.” 
Commissioner Dunham has been as- 
sured full cooperation in handling th 


applications by a large number of com- 
panies and general agents in the state 
He said that in conferences he has had 
with many of the leading insurance 
agents, they have expressed themselves 
strongly in favor of the agency qualit - 
cation law and his interpretation ot It. 
He said that he believes that by tts 
strict interpretation, it will tend to m™- 
crease the efficiency of insurance agents 
and be of added service to those buy 
insurance protection. 

“Our endeavor,” he said, “will be to 
make the applicant aware of the real 
responsibility vested in him when he has 
a company contract and an agent's li- 
cense. What an insurance prospect wants 
is clean and clear information, and a 
reliable agent will not object to an 
amination as proposed by the presen 
law.” 


Buffalo Board’s Activities 


BUFFALO, N. Y., July 17.—The — 
Board has been holding its bi-month 


s 
meetings at 10 a. m. in the headquary 
of the organization. In order to oe 4 
c 
late attendance it was recently decide 
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July 19. 1923 

to hold luncheon meetings at the Hotel 
Buffalo. At the first luncheon meeting 
the usual attendance was more than 


doubled and the experiment will be 
tinued. Louis Morgan is president, 

A memorial was read at the last meet- 
ing on the death of Oliver W. Day, who 
has been in the insurance business in 
this city a number of years. He dropped 
dead from heart trouble nearly at the 
entrance to the building where his office 
was located. 


con- 





Activity in Sprinkler Leakage 


BUFFALO, N. Y., 
leakage insurance 


July 17 Sprinkler 
is selling considerably 


better in this city at the present time 
partly due to the fact that the prices 
of sprinkler systems are considerably 
lower now than has been the rule for 
several years past and more are being 
installed. For another thing, Buffalo 


agents report, manufacturers 
of large stores are realizing 


and owners 
more and 


more that they can save the price of a 
sprinkler system through the consequent 
reduction in their insurance rates over 
a period of four or five years, and this 
is stimulating the installation of such 


systems, 





Interest in Explosion Rates 
BUFFALO, N. Y July 17 
keen interest on the part of 


agents in the promulgation of 
plosion and riot 


There is 
Buffalo 
new exX- 
rates by the Eastern 


Explosion Conference Two or. three 
explosions have occurred in this city 
within the past year or so, the most 
recent of which was that in the mill of 
the H-O Cereal Company. 

In addition to the settlement for prop 


erty damage from the explosion and re- 
sulting fire, the various companies 
the H-O Company a 
and occupancy 


total of $35.000 use 
insurance for the period 


during which the mill was out of com- 
mission. 
Inasmuch as the new rates provide a 


general reduction on 
with the coinsurance 
feel that they 


business written 
clause, local agents 


will be able to write 


con- 
siderably more business in the future, 
playing uv Buffalo's recent severe explo- 


sions in their selling talks, 





Want Improvements Recognized 
BUFFALO, N. Y.., 
surance 
Eastern 


July 17.—Local in- 
men are endeavoring to get the 
Tornado Conference which is 
expected to meet in September, to adopt 


ertain improvements in equipment 
which have been installed on movable 
towers in connection with grain eleva- 


tors in the Buffalo territory as standard 
and thereby to work out a rate reduction 
on properly equipped towers goth the 
elevator Owners and insurance 
been giving their best thought 
to the problem of making the 
tion of towers along that 
crease the hazards two 
the Mutual 


} 


men have 
and effort 
construc- 
will de- 
towers of 
Company were 
Buffalo harbor in De- 
cember, 1921, causing a property damage 
ff $124,954 and a use and occupancy 
settlement of $108,020.80 At the time of 
placing these towers the elevator com- 
ny went into the question thoroughly 
with the Monarch Engineering Company, 
with the result that many 
were made and new 
nstalled. 
The present 
» percent ftat, 
safety 


lines 
since 
Elevator 

jlown over in the 


improvements 
safety devices 
rate on marine towers is 
regardless of whether any 


devices have been installed, 


Buffalo Agents Outing 


BUFFALO, N. Y., July 17.—The outing 
fthe Buffalo Association of Fire Under- 
writers last week was a riot of pleasure. 
The races and games made the 


afternoon 
ively and 


dancing 


was the main thing 
in the evening, A ball game between 
fe underwriters whose offices are on 





Loss Man Wanted 





THE 
the east side of 
located on the 
deal of 
by a 
attended. 


Main 
West side 
interest, the 


close 


street and those 
aroused a great 
west 


side winning 


over 00 


seore, Something 


Maryland Business Increasing 


BALTIMORE, MD... July 16 Insur 
ance business throughout Maryland has 
increased tremendously this year uc- 


cording to Wilson I, 
surance 


Coudon, 
commissioner 
upon the 


deputy in 
who gauges his 
statement 


amount of revenue 
which already has come into the office 
of the insurance commissioner So far 
this year more than $800,000 has been 


collected in fees, and it is estimated that 


$900,000 will have been collected before 
the fiscal vear ends 

Last year, according to the annual 
report just issued, $742,852 was collected 
in fees, while in 1921 the amount was 
$722,099, making the increase for 1922 
$20,753. The increase this year, how- 
ever will be much more than that, it is 
predicted, 

It was said yesterday that the $20,752 


increase represented an increase of 
$250,000 in business On that 


the actual increase 


Same basis 


so far for 1923 would 


mean that business already has in- 
creased more than $1,000,000 It is ex- 
pected that it Will increase another 


$1,000,000 before the end of the fiscal 


year, 





CASE ON WESTERN 
President 
tional 


TRIP 

James s Case of the Na 
\ssociation of Insurance Agents 
was at LeRoy, O., Thursday and Fri 
day of last week attending the 75th 
anniversary celebration of the Ohio 
Farmers. On Wednesday he was in 
Cleveland and was given a luncheon by 
some of the agents. He spent Saturday 
in Buffalo conferring with the chair 
men of the leading committees regarding 


arrangements for the annual convention 


next month. 
East Notes 
T. M. Hinkley, speectal agent for the 
Westchester Fire at Buffalo, N. Y.. with 
Mrs. Hinkley and their son, is 


‘ spending 
his vacation in Boston 


John C,. Paige & Co., 
pointed New 
agents of the 
maintain offices 
York. 

The Henry M. W 
pany, of Baltimore, 
poration with the 
last week The 
at $80,000, par 
porators are 


bert 


have 

York City, 

California 
both in 


been ap 
Metropolitan 
Paige & Co, 
soston and New 


arfield-Roloson Com- 
filed articles of inco 
state tax commission 
company is capitalized 
value $100, The ineor 
Henry M. Warfield, F. Al- 
Roloson and Rebecea C. D. Warfield 


In vetoing a bill passed by the Penn 
Sylvania legislature authorizing county 


commissioners to appropriate 

volunteer fire companies on the 
of being unconstitutional Governor 
Pinchot said “The work of the com 
panies is of such commendable nature as 
to warrant assistance whenever proper.” 


Ralph J 


funds to 
ground 


Finley, trading as the Peo- 
ple’s Realty Company, with offices at 
Buffalo, N. ¥ has purchased the busi 
ness of Oliver W. Day, who died recently. 
The transfer included the London & 
Scottish, New Jersey Fidelity & Plate 
Glass and Georgia Home Fire, making in 
all ten companies represented by the Peo- 


ple’s company 
People’s Company 
insurance, 


R. D. Brooks of the 
will be manager of 


Pennsylvania Notes 


Herkness, Sidney & Co., 


have been ap- 
pointed 


agents for the Commonwealth of 
New York in Philadelphia, and the 
agency of William Arrott has been dis- 
continued. 

The famous old building in 
phia which housed the home 
Girard Fire & Marine for 
} will soon be remodeled into stores 
and offices The company moved some 
ime ago into a handsome new structure 
The third fire in weeks at the 


Philadel- 
office of the 
more than 6 


two 


Penn-Harris Hotel, Harrisburg, Pa., last 
Friday, destroyed about $25,000 worth of 
property in the linen room. The hotel, 
largest in the state capital, has been the 
WANTED — Assistant for loss department in scene of many important conferences of 
cee department of large American company. ASUSAACE OM. 
‘ood ©pportunity for right man. State age, ex- ERE ay GRE 
poor lbs and salary expected in revlying. Con- A LOOSE-LEAF CANCELLATION 
dential. Address E-98, care The National RECORD is of great importance. Send 
Inderwriter. for samples. The National Underwriter, 
Insurance Exchange, Chicago, Ill. 
siete 





FIRE MAN WANTED 


Chicago General Agency wants expe- 


menced counter man to take charge of 
fire department. 
Address E-95 
Care The National Underwriter 
ET 








EGERTON W. KIBBEY 
CONSULTING ENGINEER 
650 BUILDERS EXCHANGE 
Tel. Ge. 5718 MINNEAPOLIS, MINN. 
Investigation and Completion of 








Contract Failures l 
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Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. 
unselfish management; to fair- 
ness and liberality in writing 
Fire, Tornado and Automobile 


urance. 





The Liberty Fire Insurance Company 


J. C. BARDWELL, President 


All due to 














HENRY G. BARBFE 
President 


THE 


JAMES A. BLAINEY 
Vice-Pres. and Secy. | 


AMPTON ROADS 


FIRE «> MARINE 


Insurance Company 


NORFOLK, VIRGINIA 





1405 Insurance Exchange, Chicago 


Lloyd H. Smith & Co., Cook County Agents 








Heme 


INCORPORATED 
Office - - - 


Shelbyville, Illinois 


The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 


Territory in Ohio, Indiana, IHinois, Missouri, lowa and Pennsylvania 


THE KASKASKIA LIVE STOCK INSURANCE CO. 
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TERRE HAUTE FILES PROTEST 





Agents Take Up Question of New Au- 
tomobile Rates with Commissioner 
McMurray 





. 

INDIANAPOLIS, IND., July 18.— 
A committee of three from the Terre 
Haute agents’ association had an inter- 
view on Monday morning of this week 
with Commissioner McMurray, and 
filed a protest against the classification 
of Terre Haute for highest automobile 
insurance rates. The committee main- 
tained that the experience in Terre 
Haute does not justify placing the city 
in this class. The records show that 
over 500 cars were stolen in Terre 
Haute during 1921 and 1922, of which 
slightly less than 400 were recovered. 
The committee was promised that the 
experience would be checked up and 
that if it was found that a better classi- 
fication would be justified it would be 


made. Terre Haute, Indianapolis and 
the Calumet region were put in this 
high classification because of the bad 


experience in those localities as to theft. 
There was no distinction made through- 
out the state as to fire experience. 
Agents in Terre Haute are much con- 
cerned over the placing of their city in 
this penalized class as they say it has 
made the selling of automobile insur- 
ance very difficult in view of the com- 
petition of mutuals and reciprocals. 


- 


Examining Chicago Mutual 


The Illinois insurance department is 
making an examination of the Autoists 
Mutual of Chicago. 


Auto Club Plan Not Feared 


ST. LOUIS, MO., July 15—The 
raised by the announcement of 
Wendling’s contract with the Automo- 
bile Club of Missouri whereby members 
of the club would be given an oppor- 
tunity to obtain fire and theft insurance 
in the National Union of Pittsburgh and 
property damage, personal liability and 
collision coverage in Lloyds of London 
at an apparent reduction of 20 percent 
from the manual rates has subsided 
Whether Insurance Superintendent Hyde 
will take steps to prevent Lloyds from 
doing automobile business in Missouri is 
very questionable. Lloyds are not li- 
censed in Missouri, but have been writ- 
ing other forms of insurance for years. 
Myers & Wendling are not anticipating 
any opposition from Hyge relative to 
Lloyds and other insurance men are in- 
clined to same view. 

Now that the first excitement has died 
down other agents have found that the 
situation isnot as serious as they thought 
at first. They have found that the poli- 
cies in the National Union on fire and 
theft shall be on a reducing value basis 
and that in reality the rates are identi- 
eal with those charged by other com- 
panies All agents of the National Union 
in Missouri have authority to write the 
same sort of policy if their clients desire 
such coverage. 


tempest 
Myers & 


Identification Card Plan Loses 


A plan to protect automobiles against 
theft through the carrying of identifica- 
tion cards in the machines was defeated 
in the Wisconsin legislature, when it 


came up in an amendment proposed by 
Senator Gettleman of Milwaukee, Under 
the plan each auto would carry a plate 


identification 
police to detect 


and card bearing complete 
data, thus enabling the 
stolen cars. 


Rounding, Up Theft Ring 
ST. LOUIS, MO., July 17.—One of the 
biggest round-ups of automobile thieves 
ever undertaken in the west is now in 
progress in Missouri under direction of 
Secretary of State Charles U. Becker and 
automobile insurance company officers. 
Evidence tending to indicate the pres- 
ence of a well organized band of auto 
thieves with selling agents in Cooper, 
Miller, Morgan and Moniteau counties, 
has been obtained by the detectives 








working on the case. About 25 stolen 


ears have already been recovered. It is | 


expected more than 100 stolen cars will 


eventually turn up as a result of the 
investigation. Most of the cars recov- 
ered were stolen in St. Louis, though 


some of the cars came from Chicago and 
other Illinois cities. Two men are under 
arrest at Booneville and are being held 
for investigation in connection with the 
case. One is a used car dealer and the 
other a mechanic. Wighteen stolen cars 
were found in Booneville. 





Figures Show Auto Growth 


MO., July 17—There are 
more passenger automo- 
biles in St. Louis than a year ago, ac- 
cording to a report made by the state 
automobile department during the past 
week, The total number of licenses is- 
sued in the license year 1922 was 77,678. 
The total at the end of June this year 
was 87,261, or an increase of 9,583. The 
license year begins Feb. 1. The licenses 
issued in St. Louis clearly demonstrate 
the growth of the automobile, the totals 
for the license year 1922 and for the first 
five months of this license year follows: 
For Year 1 This Year 
87,261 


ST. LOUIS, 


almost 10,000 





Passenger cars 


Motor trucks ........ 14,887 
Chauffeurs ..... 10,500 
BROCOTOPFOIOS 2c csccces 1,027 
cy ey oe reeres 444 


Michigan Automobile Appointments 


The Michigan Automobile 
following agency 
Smith & Son, 
Hensley, Granite 


has made the 
appointments: 

felvidere, Ill; F. C. 
City, TIll.; Tracey & 


Henry, Kankakee, IIL; Sechillinger & 
Cook, Rock Island, Ill.; Richard S. Bar- 
num, Waukegan, Ill; John S. Allredge, 


Anderson, Ind.; J. Paul Merriman, Frank- 
fort, Ind.; S. CC. Mills, Kokomo, Ind.; 
Grote & Jorgenson, Clinton, Lowa; Wm. 
N. Patt, Creston, Iowa; E. M. Williams, 
Fort Dodge, lowa; Frederic A. Upton, 
Lyons, Towa; jen B. Little, Oelwein, 
Iowa; Wm. F. & Fred Cuthbert, Ann 
Arbor, Mich.; Dell McMann, Harbor 
seach, Mich.: Gayle lL. Joslin, Hart, 
Mich.; John M. Gould, Hastings, Mich.; 
R, C. Stratton, Lansing, Mich.; Jackson 
Insurance Agency, Pontiac, Mich.: H,. H. 
Gilpin, Rogers, Mich.; Churchill Bros., 
Shelby, Mich.; Harmon Drum, Topeka, 


Kan.; James Cable, Kansas City, Kan. 


Make Big Haul 


LINCOLN, NEB., July 16—Nebraska 


auto insurance agents have been kept 
busy the better part of a week checking 
up ownership of twenty-eight stolen 
automobiles that have been rounded up 
by the state law enforcement bureau, in 
combination with county sheriffs, all of 


the machines 
hands of a group of Saline county men 
This is the biggest haul ever made in 
the state and ends the work of an active 
gang of auto thieves. 


having passed through the 


More Trouble for Illinois Auto 


MONTGOMERY, ATA., July 17.—Com- 
missioner Julian of Alabama has advised 


policyholders of the Illinois Automobile 
Exchange not to make additional pay- 
ments to the exchange, which is not 
qualified to do business in Alabama, not 
having renewed its license for 1923. Mr 
Julian states that he has had inquiries 
from a number of persons in the state 
who have been threatened with suits 


unless they made payments as they sign- 
ed a power of attorney upon taking a 
policy with the company. Judgements 
for losses have been obtained against the 
Illinois Automobile Exchange in a 
number of states according to Mr. Julian. 





Chicago Motor’s Statement 


The Inter-Insurance Exchange of the 
Chicago Motor Club, which does a large 
automobile business has issued a state- 
ment as of June 1 showing assets $1,001,- 
868, claim reserve $162,525, premium re- 
serve $474,231, surplus $365,112. The net 
rremiums reported for the first five 
months of the year were $582,52: 








Certificate of Title Act 


Legislation is pending in South Dakota 
regarding the certificate of automobile 
title question. In the states in which 
certificate of title is in effect the number 
of thefts have been substantially re- 





duced. There have been a few cases of 
counterfeiting the certificate of title but 
not enought to be of serious concern. 
The committee in the South Dakota legis- 


the 15 states in which it is in effect, } 
is generally believed that the passage of 
this bill in 48 states or else by the 
United States government would effect g 





lature is investigating the results sub- | great reduction of theft for commercia} 
sequent to the passage of the bills in | purposes. 
————— ——— 





‘IN THE CANADIAN FIELD 








RESULTS OF YEAR REVIEWED 


Several New Companies Entered in 
Canada—Fire Loss Ratio in 1922 
Abnormally High 


OTTAWA, ONT., June 26.—The fire 
insurance field in Canada is still attract- 
ing new competition. During the year 
there have been licensed for the first 
time one British, 11 United States and 
one foreign company. There were also 
licensed two Canadian companies. Nine 
of the United States companies were 
licensed in Canada for fire insurance 
and two for accident, etc. The British 
company and foreign company were li- 
censed for fire insurance. Of the Cana- 
dian companies one was licensed for fire 
insurance and one for guarantee. 

That fire losses in Canada were much 
more severe in 1922 than 1921 and bore 
heavily upon the insurance companies, 
is made clear from the following figures. 
The abnormal recorded in 1922 
were the results of numerous causes, in 
the main due to general conditions, in- 
cluding the moral hazard. 

The results may summarized 
follows: 


k Sses 


be 


as 


1921 


1922 
Net premiums writ- 
ten 






164 $48,088,244 
Net incurred, 27,572,560 32,827,359 

Dividing the result by Canadian, Brit- 
ish and United States companies, the in- 






losses 





crease in the amount of business goes 
chiefly to the United States companies. 
The results were as follows: 
Canadian 1921 
Net premiums .....$ 7, $ 6, : 
Net losses ........ 4,088,002 4,685,639 
British 
Net premiums ..... 23,413,829 23,651,186 
Net losses ..... 13,170,323 16,914,261 


Foreign Companies 





Net premiums ..... 16,415,369 17,705,419 
PG BOONE Wk.0 654 a5:0 10,205,512 11,277,459 
A calculation of premiums earned and 
losses incurred shows the following loss 

ratios: 
1922 


Canadian companies ... 69.60 
British companies 
United States and 

companies 





eek ace a 72.53 
foreign 


rrr 62.66 


66.44 
Te Tere Te e 59.80 69.90 
year the United States com- 
the best showing, taking 
British companies in this 


Totals 
During the 
panies made 
place of the 


respect. 
Casualty Insurance 
The returns of casualty insurance 
show ratios of over 50 percent in 
combined accident and sickness, auto- 
mobile (a), live stock, rain, sickness and 


loss 


tornado insurance. The losses did not 
exceed premiums on any class. The 
losses on automobile (a), which in- 


cludes fire risk, were heavy, while on 
automobile (b), which excludes fire risk, 
the results were good. The business of 
explosion and robbery had no loss. The 
losses on forgery, hail, inland transpor- 
tation and tornado were light. 


Associations’ Officers Named 
WINNIPEG, MAN., July 16.—The 


annual meeting of the Grain Insurance 
Association was held this week, and the 
executive officers elected for the follow- 
ing year were: F. J. L. Harrison, North 
British & Merc., chairman; Thomas 
Bruce. Union; F. T. Brvyers, British 
America; W. H. Hurd. General Acci- 
dent; H. H. Smith, North Empire; John 
Holroyde, Commercial Union. Mr. 
Bruce and Mr. Bryers, whose tenure of 
office on the executive committee 
expired, were elected to serve for a fur- 
ther term ef two years. 

At the annual meeting of the Cana- 





nad | 


dian Fire Underwriters’ Association, the 
following officers were elected to serye 
for the year: President, W. E. Baldwin, 
Continental of N. Y.; vice-presiden 
E. F. Garrow, British America, for On. 
tario, and J. B. Paterson, Phoenix oj 
London, for Quebec. 

At the annual meeting of the Western 
Canada Fire Underwriters Association, 
F. T. Bryers, British America, and R, 0, 
Taylor, Northern, were elected as presi. 
dent and vice-president, respectively, fo; 
the ensuing year. j 


Report Forest Fires 

WINNIPEG, MAN., July 16.—Fores 
fires on the east side of Lake Winnipeg 
on the Bloodvein River, and others op 
Goose Lake, and west of Nelson House 
have been reported by aeroplane rang. 
ers, and an aeroplane has been sent oyt 
to quell them. Two more aeroplanes 
are coming from Port Arthur to assist 
in patroling the lake. 


Rain Damages Crops 
SASKATOON, MAN., July 16.—Two 


severe electrical storms, accompanied by 
wind and rain, swept over the Saska- 
toon district last week. Althought n 
damage was done in the town itself 
damage was done to the crops. Heavy 
rain fell through several districts in Al- 
berta, and some crops were almost to- 
tally destroyed, several farms suffered 
from 15 percent to 30 percent losses. A 
very severe rain and hailstorm also vis- 
ited Elkhorn, Man., rain falling for 
three hours, while hail smashed mam 
windows, and did irreparable damage t 
some of the crops. 


Fire Losses Still Increase 
WINNIPEG, MAN., July 16.—Fir 


losses in Canada during the first half of 


1923 are estimated by the Monetar 
Times as $19,825,700 compared wit! 
$19,642,750 for the first half of 192 
The total for the year 1922 was $4- 





206,405, October and December having 
been especially months. Th 
June loss was $3,125,400 against $3,214- 
400 in May, and $2,162,556 in June last 
year. 


severe 


Maritime Blue Goose Picnic 


Ganders of the Maritime Province Pond 


of the Blue Goose with headquarters at 
St. John, N. B., are making final prepara- 
tions for the greatest picnic and outing 
in the history of the pond. According to 
Wielder Joseph Key of the Maritime 
Pond the outing is to be an event in the 
province. Not only ganders of the pone 
will participate, but also all insurance 
men who care to be festive for a day 
The outing will take place at the Log 
Cabin Fishing Club near St. John, 0 
July 25, or in case of rain, July 26. A 
series of novel contests, whose nature 
will be kept secret until picnic time, 
being arranged for by C. W. Ellsworth 
in charge of sports. F. W. Fowler 
keeper of the golden goose egg of the 


pond, and Gander Peter Clinch are also 
keeping secret the nature of the re fresh- 
ments. Transportation is in charge % 
L. W. Nickerson, most loyal gander 


Canadian Notes 


, 
Mr. MacNab, assistant fire manager © 
the Eagle Star & British Dominions ® 
Toronto, has been a visitor at Winnipes 
John Anderson, newly appointed man- 
ager of the Commercial Union group; ° 
Vancouver. B. C., was in Winnipeg !4%* 
week on his way east. ’ 
H. S. Rogers, who has been in the fig 
business in Winnipeg for a number 0 
years in various capacities, has made ¢ 
connection with the Canadian Fire, 2° 
will, in future, represent them. 
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DISPUTES CLEARED UP 
BY SURETY PEOPLE 


Lions and Lambs Agree to Lie 
Down Together and Live 
in Peace 
MEETING IS HARMONIOUS 
Fidelity & Deposit Withdraws Its Res- 
ignation From the Association—Na- 


tional Surety Makes Concession 


NEW YORK, July 19.—As 
shadowed last week, the special meeting 


fore- 


of the Surety Association of America 
held here was a thoroughly harmonious 
one. As a result the organization today 
is stronger and better equipped to ren- 
der effective service to its members and 
to the surety business generally than 
The National 


Surety gracefully receded from the posi- 


ever before in its history. 


tion it assumed at the June gathering, 
when its insistence that members secure 
its permission before issuing its copy- 
righted form of fraud bond created such 
il feeling among managing underwrit- 
ers. E. A. Hamilton, executive head 
of the Fidelity & Deposit, withdrew the 
resignation of his company from mem- 
bership. These two important matters 
amicably adjusted early in the proceed- 
ings permitted the complete carrying out 
of the extended program the 
gathering. 


before 


Cause of F. & D. Resignation 


The resignation of the Fidelity & De- 
posit was tendered in February as a 
protest by its management over the 
seeming inability of the organization “to 
correct what was generally regarded as 
a most serious and unsatifactory situ- 
ation in California.” While conditions 
on the west coast improved, Col. Ham- 
ilton delayed reentering the association 
pending the adoption by the organiza- 
tions of a “set of rules and regulations 
adequate for the proper conduct and de- 
velopment of the surety business,” 
which rules, he contended, “should in- 
clude a provision creating a steering or 
executive committee with broad powers, 
whose acts beyond the scope of the spe- 
cite authority previously conferred 
should be subject to review by the whole 
association at a subsequent meeting, and 
upon the creation of a method of enforc- 
ing these rules and regulations, prefer- 
ably through an arbitrator.” 

New Rules 


are Approved 


rhe association at its gathering last 
week approved the new rules previously 
Prepared by a special committee selected 
lor their drafting, and, satisfied with this 
action and with the position taken by 
the National Surety with respect to its 
copyrighted form of bond, the Fidelity 
& Deposit withdrew its resignation and 
agreed to recognize all financial obliga- 
tions alleged to be due, thus bringing to 
a happy conclusion an incident that at 
one time promised to be highly disturb- 
mg to the general business. 

(CONTINUED ON PAGE 43) 





UNPROFITABLE FIDELITY EXPERIENCE 


A Review of Some Underwriting 


Weaknesses and Suggestions for 


Improvements 


————— - By WILLIAM H, DRAPIER, JR. 


Vice-President 


NE of the greatest problems con- 
O fronting a surety company is that 

of a large fidelity schedule where- 
under the and claim expenses, 
less salvage, total over 100 percent of 
the earned premium. In many cases it 
is apparently impossible to rectify such 
situations by merely raising the rate and 
there are some lines carried at a direct 
loss, because of some affiliation or by- 
product making it advisable to retain 
the business. There are other lines 
where if the rate were fixed in accord- 
ance with experience, the premium 
would be prohibitive and some means 
must be devised whereby such condi- 
tions can be adjusted without losing 
the business. 


Deductible Clause Has 

Proved Valuable 

Several methods have been tried, the 
most popular of which is to fix a co- 


lk ses 


inSurance or deductible clause, under 
which the surety company is held re- 
sponsible for losses, within the bond 


terms, only in excess of a fixed amount 
of loss sustained by the obligee. Thus 
petty and claim expenses are 
eliminated, as in automobile embezzle- 
nent and credit insurance. This deduct 
ible amount can be equitably adjusted 
after a careful study of the available 
experience, by fixing a sum not burden- 
some to the obligee, yet sufficiently 
large to eliminate an average number of 
small claims, which in the aggregate 
render the risk unprofitable to the surety 
company. 


Found Valuable to Place 
Maximum Amount 


losses 


Even where this deductible or co-in 
surance clause is included, it is 
times necessary to fix also, a maximum 
sum beyond which the surety company 
cannot be held responsible for 
curing any one bond year; otherwise 
it is eften impossible to carry the line 
and this is especially true of 
business. Too often trusted employes 
will make errors in calculations as to the 
employer’s apparent necessities in for 
eign exchange. Having thus incurred 
an honest through no error of 
judgment but rather natural inability to 
anticipate unforeseen events, instead of 
admitting this—the temptation seems ir 
resistable for such employe to make 
speculative countervailing transaction in 
exchange, in an effort to offset the prior 
Needless to add how most ot 
these desperate plunges end! Even elim- 
inating from speculating in ex 
change, there is a peculiarity about fidel 
ity losses that places them outside the 
laws of average or probability. 


Should Prevent 
Adverse Selection 


some- 


losses 


loss, 


loss. 


losses 


There are two other methods far mor 
essential and fundamental, in removing 
causes which render fidelity business un 
profitable. The first is, to prevent ad- 
verse selection of risks. In other words, 
in the pioneering trials to introduce 
fidelity bonds, the obligee was errone- 
ously permitted to select to be bonded, 
only the most hazardous positions or 
certain few persons most 


foreign | 


directly en-! 


National Surety 


gaged in handling funds. Having be- 
come accustomed to this unfair method, 
until he has been robbed by one 
of his unbonded employes, or has be 
come convinced of the risk he is run- 
ning, it will be difficult to break up 
this practice. It can and must be done, 
of course, just as in many lines the as 
sured must carry insurance equaling at 
least 80 percent of the value of the prop 
erty at risk, or become co-insurer pro 
portionately. The employer must be 
shown the imperative necessity of hav 
ing 100 percent protection to eliminate 
all risk that our business is founded on 
the uncertainty of human nature and 
that he cannot afford to use his “guess” 
or “confidence” in any such person, in 
the face of our experience and statistics. 
Every person handling money must be 
bonded and every person must be 
bonded who is in control of merchandise 
to the extent that the obligee might be 
defrauded by the wrongful abstraction 
or sale through any fraud or dishonesty, 
by collusion or otherwise. Pid you ever 
consider the opportunities in this par- 
ticular, possessed by the night-clerk, the 


some 





night-watchman or the porter on duty 
alone or practically unwatched 
Requirement of Adequate 

Bonding Is a Factor 

The second method is to require ade- 
quate bonding. For the same reasons 
previously given, it is the constant 
tendency of some obligees to attempt 


to “save” money by bonding in pitifully 


insufficient amecunts, and with this is 
involved the same objection of adverse 
selection This is also called “concen- 
tration of hazard” for it usually means, 
if any loss be incurred, it will be a 100 
; percent loss for the surety and usually 
a heavy unprotected loss for the obligee. 
Thus both are dissatisfied and the agent 
is to blame, because he has neither pro 
tected his client nor his company The 


|} uninstructed obligee is prone to bond 


| his cashier or treasurer or similar officer 


for a merely nominal sum, figuring that 
the responsibility of the position or 
the salary is such that the employe 
will not be tempted to steal. Others 
contend that because there is some 
| degree of relationship by blood = or 


marriage, or because such an employe 


has some ownership in the business, that 
the community of interest would offset 
the inadequacy of the bond The fallacy 
of these theories has been proven count 
less times. The local papers have many 
evidences of the danger and losses re- 


sulting from lack of adequate protection 
proportionate to the opportunity af- 
forded, the recent defalcation of several 
hundred thousand dollars by the presi- 
|} dent of a large public service corpora- 
tion and a similar loss by the president 


|of a large banking institution. 


| Danger Signals Found 
In “Trusted” Employes 


No matter what the circumstances may 


| be: Length of service, relationship, in- 
‘terest in the business, or high position 
ior salary attained—should be danger 
| signals. For the “trusted” old-time em- 
ploye, the favorite or favored relative, 
the partner or part-owner, the high offi- 
cial or highly paid employe each one 
knows that he is not being watched, 
much less suspected, so he can easily 
| steal and indefinitely cover up large 
amounts, often resulting in the collapse 


(CONTINUED ON PAGE 44) 


PAULEY TELLS ABOUT 
CLAIM ADJUSTMENTS 


Secretary Great Northern Life of 
Chicago Speaks to National 
Life School 


DIFFICULTIES 


NUMEROUS 


Shows Advantages and Disadvantages 
of the Agents Settling Losses 
for Their Policyholders 


The 


derived 


advantages and disadvantages 
their 


own health and accident claims formed 


through agents settling 


the basis of an address by C. O. 
Pauley, secretary and superintendent 
of claims of the Great Northern Life 
of Chicago, before the National Life 


U. S. A. health and 


accident school, be- 








Cc. 0, 
Secretary Great Northern Life of Chicago 


PAULEY 


ing conducted in Chicago. The only jus- 


tincation tor any insurance company 
the the fact that 
a claim and thus renders a serv- 


society, he declared. Claims 


being in business is 
it pays 


ice to are 


the meat of the insurance business. A 
claim under a health and accident pol- 
icy is one of the most difficult to ad- 
just In the case of a loss under a 
life policy, all that has to be estab- 


lished is the fact that the policyholder 
is dead. There are more or less intangi- 
ble phases to the adjustment of claims 
in the case of a health and accident pol- 
icy. 

\ health 
ticularly 


and accident policy, par- 
if it has been sold improperly, 
appeals to a man’s sense of cupidity. 
If an agent impressed the man with 
the fact that under this policy there 
were various means of making money 
the policyholder will surely try to take 
advantage of the company on any pre- 
text. 





There are three principal disadvan- 
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tages attached to the settling of health 
and accident claims by the agent. In 
the first place a good salesman is tem- 
peramental. The better the salesman 
the more temperamental he is. In 
ing a policy the salesman ought to do 
most of the talking. It is up to the 
agent to tell his story, the prospect 
having to say as little as possible. He 
must strike while the iron is hot and 
get his customer to sign on the dotted 
line. Haste is required. 


Sell- 


Adjusting Needs Deliberation 


The reverse is true in settling a claim. 
Patience is required. The claimant must 
be permitted to tell his story and pre- 
sent his story. Secondly, the agent is 
a friend of the policyholder, or he should 
he. There are too many claimants who 
are willing to apply pressure to the 
agent and attempt to take advantage 
of this friendship. The agent is put in 
an embarrassing situation, and if he is 
at all weak he will submit to this ap- 
peal through his friendship and suggest 
that the company pay. Lastly, the agent 
has had no training in settling claims. 
Nine-tenths of his time is spent in sell- 


ng. 


Advantage of Agency Adjustment 


There are advantages, however, 
which perhaps balance and even off-set 
the disadvantages. Firstly, in selling 
the policy he has become acquainted 
with the man who presents the claim 
and is apt to know his weaknesses and 
the likelihood of fraud. In the second 
place, he knows the doctors in his ter- 
ritory and may consult them concerning 
the nature of the claimant's affliction 
and get some idea of the justification 
of the claim, It is important that the 
agent should cultivate the friendship of 
the doctor. This should not be difficult 
to do, as the benefits of both derived 
from this friendship are mutual. The 
agent can inform the doctor if the 
claimant is receiving money from the 
company and consequently the doctor 
can collect his bill. If a service of this 
kind is occasionally rendered a doctor 
he will be on the side of the agent and 
the company. 


Should Know One's Associates 


In the third place, it is important 
to know the employers and associates 
of the claimant. Before consulting the 
claimant it is advisable to see the book: 
keeper of the firm for which he works 
ind discover how long he has been off 
the books. This advance information 
will enable the agent to check up on 
the claimant’s story. He should not, 
however, approach the man with an air 
of suspicion. The final advantage, and 
one which is very important, is that 
the agent has the claimant's confidence. 
This element of confidence is a great 
factor in influencing a man to buy this 
policy He had confidence when he 
bought the policy and he will surely 
have it when the claim is to be settled. 
The agent should be able to get a true 
story more easily than anyone else. 

Should Do 


Some Underwriting 


Mr. Pautey emphasized the necessity 
ot the agent doing some little under- 
writing in the field. He should assure 
himself that the applicant has answered 
all the questions truthfully and fully. 
It is the tendency of applicants to mini 


mize the seriousness of sickness which 
they have previously had. He urged 
the agents not to write men of un 


healthy appearance, although they claim 
that they have had no sickness. He 
said he realized that agents were eager 
to have the application signed. 


is dangerous and may result in the 
prospect changing his mind. He sug- 
gested that the application be signed 


and then the questions checked up for 
a second time. It is not necessary to go 
into all the provisions of a policy. Tt 
is all right to do this in the case of 
a man who is acquainted with insurance 
and understands all that the agent is 
telling him. The average man, how- 
ever, cares nothing about these clauses 
and would not remember them should 
anv one explain them. The principal 
points of the policy should be gone over, 
however. He should be made to under- 
stand just how much indemnity he may 





THE NATIONAL 


U.S. F.& G. Tells About 
Its Women Agency Force 


HE United States Fidelity & Guar- 
anty reports that its 30 women 
agents throughout the country are 
keeping right in line and producing in 


Many cases as much or more business 
than the men who have similar terri- 
tory. They seem to be able to glean 


all the business in their fields. Various 
causes have been responsible for these 
women entering the field, but the ex- 
citement of competition has figured 
equally as much as any other. Some 
of these women have written to the 
company telling about their experiences 
and what their success has been. Miss 
Verna Vialou of Vinton, la., handles 
judicial bonds largely. There have been 
several cases of default in Miss Vialou’s 
territory. These were all personal 
surety bonds. The people in the vicin- 
ity realized the risk and danger of per- 
sonal surety and are now asking Miss 
Vialou to write their bonds. 

Miss Addy Kennard of Seneca, Kans., 
says, “I have no competitors.” She 
qualifies this a little, however, by say 
ing that at least she never runs into 
them. Miss Kennard goes aiter her 
business in a novel way. During a ses 
sion of the board of county commis- 
sioners for contract letting she speaks 
to the assembled crowd of contractors, 
material men and other bonding agents, 
stating her claims for the contract bond. 
She says she pays her taxes in Nemeha 
county and is the agent for one of the 
largest bonding companies. Mrs. Charla 
L. Jamison of Ravenswood, W. Va., is 
the widow of a clergyman and_ the 
mother of five small children. She 
bought her agency in 1914 and without 
experience tackled the job. She has had 
unusual and increased her 
business. 


success has 


Sued on Elevator Accident 
The Globe Indemnity has been sued 
with a number of others by five of the 
injured victims involved in the Ran- 
dolph hotel passenger elevator accident 
in Des Moines on March 24. Joining in 
the suit is the administrator of the 
estate of three persons who were killed 


in the catastrophe. The suits amount 
to $187,000 and are against the Otis 
Elevator Company, Globe Indemnity, 


Ralph P. Witt, clerk of the hotel and 


George P. Mong, manager of the hotel. 
It is said that the Globe Indemnitv’s 
policy was $5,000-$10,000 limits. 


Royal Indemnity Appointments 


The Royal Indemnity has appointed 
Richey & Casey, San Antonio, Tex., its 
general agents, succeeding W. W. Me 
Allister & Co., 
they 


whose insurance business 
have just purchased. 

The Royal Indemnity has appointed 
Galloway & Jenkins Company, of Win- 
ston-Salem, general agent for the 
ern part of North Carolina \ 
claims office is being 
Winston-Salem 

Weed & Bloecher, Inc., 
N. J.. have 


agents of the 


west- 
local 
established in 


Rutherford, 
appointed general 
Royal Indemnity. 


been 


expect and also anv special exemptions 
should he explained. 


Should Assist the Company 


The agent should be on the company’s 
side. This does not mean that he should 
take a stand against claimant right or 
wrong, but should endeavor to enable 
the company to make a fair settlement. 


If the claimant has a fair claim, the 
company. wants to pay him. Many 
agents have written to the company 


saying that they have saved money on 
such and such a claim. Such an agent 
may be looked upon with suspicion. 
He has either overpaid the claimant and 
is writing this letter as an alibi or else 
he has really cut down on the face 
amount, which the company does not 
consider money saved by failing to pay 
what it owes. 





UNDERWRITER 
BOND ISSUE IS UPHELD 


HOUSTON REACHES DECISION 


Illincis Insurance Superintendent Rules 
that Integrity Mutual Casualty of 
Chicago is Within Law 


SPRINGFIELD, III., July 17.—The 
Integrity Mutual Casualty of Chicago 
is entirely within the law in its issue of 
6 percent gold bonds. Thomas J. 
Houston, state superintendent of insur- 
ance who has been conducting the hear- 
ing in the case so ruled today. 

Superintendent Houston questioned 
J. C. Adderly, president of the Integ- 
rity Mutual and Attorney H. P. 
Janisch of the Federation of Mutuals. 
Their report and investigations made 
by the insurance department tallied. 
It was found $216,025 has been acquired 
by the sale of bonds which come under 
the head of income notes. Although 
the liability of the company at ma- 
turity of the bonds will approximate 
$250,000 yet this comes within the 10 
percent leeway allowed by the statute. 

Covered by Statute 


Superintendent Houston held that the 
covered by section 19 of the 
Illinois mutual act of 1915 which is as 
follows: 

“Any director, officer or member of 
any such corporation or any other per- 


case is 


son may advance to such corporation 
any sum or sums of money necessary 
for the purpose of its business or to 


enable it to comply with any require 
ments of the law, and such moneys and 
such interest thereon as may have been 
agreed upon, not exceeding 10 percent 
per annum, shall not be a liability or 
claim against the corporation or any 
of its assets, except as herein provided, 
and shall be repaid only out of the 
surplus earnings of such corporation. 

“No commissions or promotion ex 
penses shall be paid in connection with 
the advance of any such money to the 
corporation and the amount of such ad- 
vance shall be reported in each annual 
statement.” 


Many Burglaries in Wisconsin 


NEOSHO, WIS., July 17 Only by ex- 
changing shot for shot with a quartet 
of bank robbers who he detected in the 
act of breaking into the vault of the 
Neosho Stute Bank across the. street 
from his home, was Peter D. Lackas, 
president of the institution able to drive 


the robbers off The bandits escaped in 
two automobiles. Telephone wires lead- 
ing into the town had been cut, and it 


was necessary to go to Hartford, 12 miles 
inform officials of the Wiscon- 
sin Banker's Association of the attempted 
robbery. The unsuccessful bandits had 
worked the greater part of the night 
before arousing the president across the 
street. The gang is thought to 
have cut the telephone cable near the 
exchange at Cambridge, Wis., near 
Neosho, earlier in the week. A veritable 
orgy of bank banditry has commenced 
in the state, and is giving bank officials 
and burglary insurance officials 
trepidation. 


away to 


same 


some 


Starts Athletic Association 


A general athletic association, open to 
all head office employes of the National 
Surety, has newly been formed; E. A. 
St. John, president of the company, is its 
honorary president, with E. A, Collins 
as active president, and J. B. Morris, 
secretary-treasurer The new organiza- 
tion plans to take charge of all athletic 
activities of the National Surety, includ- 
ing the management of its baseball team, 
and will likely put a basket-ball team 
in the field in the fall, It will, more- 
over, develop the social affairs of the 
company, and in general seek to develop 


the spirit of loyalty and cooperation 
among employes of the institution. The 
burglary, fidelity and accountancy de- 


partments of the National Surety each 
maintain athletic associations at the 
present time, but membership is re- 
stricted to those connected with the par- 
ticular divisions. 
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BUFFALO MEN OBJECT 


DISCUSS ACQUISITION COST 


General Agents There Say Plan Adopted 
Does Not Allow Them Enough, 
Especially on Claim Work 


BUFFALO N. Y., July 17.—General 
agents in this territory are somewhat 
concerned over the acquisition cost ryl- 
ings some time ago promulgated by the 
National Bureau’s conference committee 


whereby the so-called “local agent” js 
to receive 17% per cent in Many Cases 
instead of 15 per cent commission, 


without increasing the 25 per cent com. 
mission to the general agent. Inasmuch 
as the broker’s 17'4 per cent must come 
out of the general agent’s 25 per cent 
limitation on acquisition costs, it means 
of course a reduction in the remunera 
tion of the general agent for handling 
the business and it is the contention of 
several Buffalo general agents that this 
business cannot possibly be handled at 
a prolit under 10 per cent. 


Factors Not Suggested 





One of the reasons for the present 
condition, it is pointed out, is that ac- 
quisition costs have never been segre- 
gated from the expense of loss servic 
borne by the general agent. One oi 
Buffalo’s prominent casualty general 
agents said that the general agents of 
this territory feel most strongly on th 
point that these factors should be sep 
arated, not necessarily as a means of 
boosting the general agent’s commis- 
sions, but more as a matter of principle 
and good business practice. 

Of course, this contention has been 
made many times before, but nothing 
has ever come of it and there is a ques 
tion now whether the feeling is 
and general enough .that the 
agents will make any decided stand o1 
the subject with the 


strong 
1 


2eneral 
companies. 


Cost of Claim Work 


It is pointed out that if the company 
were to establish a separate clam de 
partment in the office of the general 
agent, it would have to maintain execu- 
tives, clerks and stenographers to take 
over the work that is now being done b 
the general agent’s staff without an 
charge against the premium. One ge! 
eral agent said that personally he did 
not feel it was a matter of whether the 
separation of the two items increased 
the general agent’s commissions. The 


point involved is that good business 
practice demands that these items 
should be separate. Even though the 
separation agreed upon were merely to 
divide up the present 25 per cent al 


lowed the general agent into two parts 
a certain percentage for acquisition and 
per cent, or whatever it might 
claim work, the 
would be more eauitable 
quently more satisfactory to all con 
cerned. 
Believe Solution Possible 


be, for arrangement 


al d conse- 


With 


other 


insurance commissioners am 

facters constantly insisting that 
acquisition costs are too high, the situa- 
tion would look much better 
actual expense of getting thx 


5 he 
were the 


business 


shown to be 22 ner cent with a 3 per 
cent charge for claim work. And th 
loss service would come in_ for ‘its 
share of the expense without auestion 
Had this situation existed at the time 


vent ral agents 
been possible 
reasonable 


of the last conference, the 
believe, it would have 
to give the “local agent” a 
increase without taking it out of the 
pockets of the general agents 


Elbow Takes Charge 


FRANCISCO, CAT. July 16—G. A. 
Elbow arrived in San Francisco iast week 
to assume charge of a new San Francisc0 
branch of the Southern Surety In ad- 
dition to fidelity, surety and accident and 


SAX 


health lines, the company now proposes 
to go after burglarv. plate glass and 
general liability in California 
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July 19, 1923 


TELLS SOME FEATURES 
OF GROUP INSURANCE 





John T. Wagner Recounts Advan- 
tages of the Health and Acci- 
dent Contract 


PURPOSE OF THE POLICY 


Speaks Before the National Life, U.S. A., 
School Being Conducted by the 
Casualty Department 


How group insurance operates, why 


it is an attractive business investment 
for the large employer of labor, and the 
present status of this class of business 
was told by John T. Wagner, recently 
appointed manager of the accident and 
health group department of the National 
Life, U. S. A., 


of instruction held in Chicago last week. 
Before the industrial 


at the company’s school 


revolution em- 
ployers and employes came into intimate 
contact with each other. Very few em- 
ployers had a large number of employes 
and they worked shoulder to shoulder 
with their men. The relations of the 
two were as brother to brother. Since 
the establishment of large corporations 
and industries employing a large num- 
ber of help, there has come a gap be- 
tween employer and employe. In most 
cases the worker knows the 
reputation only. 


boss by 


First Effort to Bridge Gap 


The workmen’s compensation law was 


the first attempt to bridge the gap. 
The first law of this kind took effect 
in New Jersey, July 4, 1911. Before 


the passage of these compensation laws, 
the employe had to sue for damages in 
case he was injured or laid up in the 
course of his work. Workmen’s com- 
pensation was an effective step in the 
right direction, but the issuance of the 
group insurance policy has created a 
better feeling between the employer and 
the employe. 

The employer of labor is coming 
more and more to realize the necessity 
and value of group insurance. It is 
being sold today more readily than it 
has ever been before. During the war 
there was a large market tor group 
insurance but during the depression em- 
ployers permitted their group insurance 
to drop. Mr. Wagner seemed to think 
that the reason employers had let these 
policies lapse was because the insurance 
had not been sold to them properly in 
the first place. An agent to sell group 
msurance must have a thorough knowl- 
edge of the policy and must sell it 
Properly in order to make it stick. 

Purpose of Group Insurance 

Why group insurance? This policy 
was designed to benefit the employe 
who is not financially able to buy in- 
surance. It has been discovered that 
where group insurance has been sold 60 
percent of the employes did not have 
either life, health or accident insurance. 
Che benefits under the workmen’s com- 
pensation law are based on a scale of 
wages. The man receives about 50 per- 
cent of his wages while he is out. The 
minimum is $6 and the maximum $14. 
tis very difficult to explain to the 
class who benefits under the workmen's 
Compensation law this scale of benefits. 
lt leads to all sorts of complexities. 
Under the accident group insurance pol- 
ity a fixed weekly sum is paid. It is 
up to the employer to buy the policy 
Which will give him the flat rate which 
he desires for his employe. The most 
Popular policy thus far has been that 
with the one week exception and the 
13 weeks limit. Seventy-five cents per 





THE NATIONAL 


STODDARD SEEKS DATA 


WANTS INFORMATION ON FILE 
New York Insurance Superintendent 
Asks New York City Brokers 
for Data on Classes 


NEW YORK, July 18.—Superintend- 
ent Stoddard of the New York depart- 
ment has sent a circular letter to New 


York brokers calling for detailed sta 
tistical data as to their casualtv busi- 
ness. The New York brokers were con- 


siderably aroused over the new casualty 
rules which cut down their compensa- 
tion. To comply with the insurance 
department circular will necessitate con 
siderable clerical work. Superintendent 
Stoddard calls for segregation of work 


men’s compensation, all forms of lia 
bility and property damage separated 
into various. subdivisions, burglary, 


plate glass, steam boiler, engine, fly 
wheel, machinery and electrical equip 
ment. The blank asks for the following 
information as to kinds of insurance 
subsequent to March 1: class of busi 
ness, rate of commission, for whom di 
rectly received, the insurance company 
in which the line was placed. The state 
insurance department has had an exam 
iner looking over the books of some of 
the companies which have been charged 
with violating the commission rule, 


Starts Writing Compensation 

The American Indemnity of Galveston 
has started writing compensation insur- 
ance in Texas, a move which has been 
very favorably received by the compa 
ny’s agents over the state. H. Econo- 
midy has been placed in charge of the 
compensation and liability department, 
in addition to his present duties as as- 
sistant secretary and comptroller of the 
company. 


The American Indemnity has a very 
complete organization throughout 
Texas, for both casualty and _ fidelity 
and surety lines. Since it retired from 
states far away from its home office 


and has been giving more attention to 
Texas territory, notable gains have 
been made in surplus, the company 
having added to its surplus so far this 
year more than $50,000, besides main 
taining 1188,000 voluntary reserves. 
Commercial Casualty’s Gain 

The Commercial Casualty of Newark, 
N. J., made a premium gain of $520,000 
the first six months of the year. Its 
total premiums this year will run _ be- 
tween $3,500,000 and $4,000,000. The 
company is holding down its compen 
sation premiums but is pushing other 
lines strenuously. 


month, per employe is paid. Benefits 
are paid at the rate of $12 per week. 
Fundamentals of Group Insurance 


Mr. Wagner explained some of the 
fundamentals of group insurance. It, 
covers 50 or more employes under one 
employer. It is a policy without re 
strictions of any kind. In order to sell 
an employer this group insurance 75 
percent of the eligibles among the em 


ployes must be insured. The criterion 
of eligibility is the length of time of 
service. It is usually about three 
months. This time clause was drawn 


up to avoid insuring the floating turn 
overs. The group insurance policy is 
in effect 24 hours a day, instead ot 
merely the time during which the em- 
plove is at work. 

Mr. Wagner advised the agents to 
start with the top of the concern in sell- 
ing the policy. If an agent opens the 
canvass with subordinates they may be 
inclined to be enthusiastic but have no 
authority to buy the policy. It is best 
to tackle the president who will prob- 
able refer the agent to the personnel 
manager who looks after the welfare of 
the employe. 





UNDERWRITER 
MARYLAND WINS CASE 


IMPORTANT LIABILITY RULING 
Court Decides Company Cannot Be Held 
Liable for Amount in Excess of 
Face of Policy 


NEW YORK, July 18.—A 
in favor of the Maryland Casualty has 
rendered by the S Court ot 


decision 


State 
Appeals, the court denying the claim ot 
an assured who was attempting io hold 
the company liable for the amount ot 
the judgment in excess of the policy 
limit. This case is regarded as vital to 
liability underwriters. It 
the question of whether an insurance 
company acting as attorney for an as 
sured in handling actions under labil- 
ity policies can be held for amounts in 
excess of the limits set forth in the pol 
icy contracts on the alleged grounds of 
mismanagement of the defense of the 


case, 


been 


Was ba ed on 


Details of Case 


Henry G. Auerbach and Dewey Auer 
bach brought suit against the Maryland 
Casualty, alleging that they held the 
company’s automobile liability policy 
agreeing to protect the assured against 
from the liability imposed by law, 
the policy providing the customary $5, 
000-$10,000 limits. It was stated that 


loss 


while the contract was in force the 
Auerbach’s had an accident in which 
they ran down and severely injured a 


woman. Suit was brought against them 
and notice given to the Maryland. A 
lawyer for the Maryland filed answer to 
the complaint against the Auerbachs. 
When the case came to trial a verdict of 
$30,000 was given. The judgment was 
satisfied, the Maryland paying %5,000 
and the disbursements and ex 
penses, and the Auerbachs the re 
mainder. Suit was then brought against 
the Maryland by the Auerbachs, it being 
charged that the Maryland knew at all 
times that the accident out of which the 
suits against the Auerbachs arose 
serious, and that the liability against 
the Auerbachs was almost if not post 
tively certain; that the plaintiffs in the 
original suit were willing to settle both 
cases for. $6,500, and that the Auerbachs 
asked the Maryland Casualty to settle 
on that basis, and that they further of 
fered to pay $1,500 above the amount 
of the policy in order to make the total 
$6,500. 


costs, 


were 


Maryland's Defense 


This they declare the Maryland re- 
fused to do, and that the company 
would not make a settlement under this 
policy in excess of $3,500. The Mary 
land Casualty in making defense stated 
that it had in no way violated its con 
tract between the parties, but instead 
had in all respects performed its duties 
The Maryland Casualty sought to mini 
mize any personal loss to the Auerbachs 
and in fact informed them that actions 
could he settled . for about £7,500 
Trough its attorney the company offered 


them an opportunity fo make a settle 
ment of this character. The decision in 
this case establishes clearly that where 


adheres strictly to 


be held liable for 


a casualty company 
its contract, it cannot 
an amount exceeding the face of the 
policy, irrespective of whether in the 
settlement of the case an amount far 
above that named in the policy contract 
is paid to the injured party. 


Beyer Made Vice-President 


Oakley H. Bever has been elected 
vice-president and director of the De 
troit Fidelity & Surety. Mr. Beyer went 
with the company early in December of 
last vear as assistant secretary His 
promotion to the executive staff at this 
time is in ability. 
judgment and _ successful fidelity and 
surety experience. He was formerly 
with the Massachusetts Bonding in vari- 
Ous capacities, and later with the Fed- 
eral Surety as superintendent of agencies. 


recognition of his 
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BELL TELLS ABOUT 
SAFETY MOVEMENT 


Secretary of the Chicago Council 
Addresses the National Life 
U. S. A. School 


SERIOUS CONDITION SEEN 


Gives Statistics Showing the Dreadful 
Toll of Life and Limb Due to 


Carelessness 
Harry S. Bell, secretary Chicago 
Safety Council, in an address before 
the National Life a; oS A. health and 


accident school being conducted in Chi- 


cago, impressed upon the agents the 


fact that human life was the most impor- 
tant thing in the world and that they in 
business 


the insurance and he in his 


work in the Safety Council were striv 
ing in common to preserve 


Mr. Bell 


order to show the 


human life. 
gave a number of statistics in 
condition in 


America 


in the past few 


serious 
accidents in 
and what has been done 


regard to today 


years to correct it, 


In 1920 there were 75,963 persons 
fatally injured by accident. Of this 
number 12,557 met death by falls; 11,607 
by automobiles; 8,088 by burns and 
scalds; 7,769 by railroad accidents; 6,066 
by drowning; 3,618 by accidental as 
phyxiation Over »,000,000 were acc! 
dentally injured in the same year. There 
were one and one-half times the num- 


ber of people killed in peaceful pursuits 
during the war as were killed in actual 
wartare, 


Growth of Safety 


Mr. Bell outlined the origin 
growth of the safety movement. 
haps the first effort toward safety 
undertaken by the Illinois Steel Com 
pany, which had its factories in South 
Chicago, known as the “South Works.” 
ljiiteen years ago it took an inventory 
and found that 56 workmen had been 
killed in the works in 1908. Since that 


Movement 


and 
Per- 
Was 


time it has protected and educated its 
workmen. In 1922 there were but two 
men killed. The plant is producing 50 


percent more than it did in 1908 and has 
10 percent more men in its employ. 
his is an unusually fine record 


Other corporations have instituted 
plans for protection Notable among 
these has been the Chicago & North 
western Railroad. The vital statistics 


of the railroad showed that in 1909 there 


had been a 37 percent increase in the 
number of deaths due to accidents 
among its employes over 1908, This 
was a serious situation It was recog 
nized that safety measures had to be 
taken or it would be impossible to get 
capable men to work for the railroad 


Employes Asked to Cooperate 


The men were asked to help conserve 


life and constructive steps were taken 
to insure protection Che efforts have 
been effective and it has been estimated 
that 20,000 men have been saved since 
that time and $5,000,000 has been saved 
in claim expense. The United States 
Steel Corporation has invested $4,000,- 
000 in an attempt to preserve life and 
the returns have been $9,000,000 Asa 


purely business proposition safety move 


ments pay. 
Safety Council Is Formed 
The National Safety Council was 
formed in 1912 in Milwaukee subsequent 
to the passage of the workmen’s com- 


pensation laws, when the country was 


just being aroused to the menace of 
industrial accidents. The theory on 
which the various safety committees 


work is that 75 percent of the accidents 
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are avoidable by education, by establish- 
ing safety bulletin boards and engineer- 
ing revisions. 

Local safety councils are organized in 
the different cities to educate communi- 
ties. There are 22 such bodies in the 
country which are on the paid plan. 
There are 25 which are of purely volun- 
tary type. Through these councils bod- 
ily safety, fire protection, health and 
sanitation, and first aid are taught in 
the hom 1es, SC hools and industrial plants. 
Foremen’s instruction courses are given, 
safety supervisors and motor drivers’ 
schools are carried on. 


Great Chance Taking Country 


America is the greatest chance taking 
country in the world. It would rather 
take a chance than cause a delay. One 
of the principal things that must be 
taught is that delay is better than death. 
Accidents are just as wrong as crime. 

In 1922, 1,982 persons were killed by 
accident in Chicago and 49,450 were in- 
jured. This includes those who suffered 
four weeks’ disability or longer. 

There are three things which the 
Safety Council, which is a voice of the 
public, is attempting to teach to the 
schools which reach the children and 
hence the parents. 1. Comply with the 
law. 2. Exercise reasonable care. 3. 
Practice ordinary courtesy of the road. 


CHANGES BEEN ANNOUNCED 
Maryland Casualty Makes Appoint- 
ments in the San Francisco Office 
For the Pacific Coast 


Due to the fact that H. E. McClellan, 
has recently assumed his duties as resi- 
dent vice-president at San Francisco, in 
charge of the Pacific Coast business of 
the Maryland Casualty several changes 


have resulted. 
The appointment of Melvin E. Gra- 
ham as resident manager of the San 


Francisco branch has been announced. 
He has been with the company for 
eral years and has demonstrated his fit 
George F. Keil has been ap- 
pointed assistant resident manager. He 
was formerly engaged in important un- 
derwriting duties of which he has been 
relieved in order that he might conserve 
his efforts for the executive department. 

D. Elmer Dyer, an underwriter of 
wide experience, has been appointed 
manager of the surety department. He 
is given increased authority. 


SsevVv- 


ness, 


M. H. Stinson, is Mr. Keil’s succes- 
sor as manager of the department un- 
derwriting the compensation and _ lia- 
bility lines. 

Knapp Made Vice-President 

J. H. Knapp, Sr., who has been con 
nected with the home office of the 
United States Fidelity & Guaranty for 
nine years, has been elected vice-presi 


dent of the Metropolitan Casualty whose 
stock the United States Fidelity & Guar 


anty recently purchased. Mr. Knapp 
will have charge of the fidelity and 
surety business of the Metropolitan. 


Mr. Knapp has lived in Parkersburg, 
W. Va., for the last 30 years and is 
regarded as an authority in his line. 


New Lineup at Louisville 


The New York Indemnity announces 
the appointment of the Reisert Insur- 
ance Agency as general agents at Louis- 


ville. W. A. 


agency, 


Reisert, head of this 
recently acquired control of the 


former Fedder-Smith agency. Mr. 
Smith is now associated with Mr. Rei 
sert and the new firm will actively un- 


dertake the development of casualty 
business in Louisville. The  Reisert 
agency formerly represented the Geor 
gia Casualty. 

The New York Indemnity has also 


established a 
under the 
Heaton, who is 


branch office in Louisville 
management of George D. 


also manager of the 


National Surety branch office in Louis- 
ville. The New York Indemnity has 
established a branch claim and inspec- 


tion department in Louisville. 





APPOINTMENT IS MADE 





WILMOT M. SMITH PROMOTED 


Made Department Secretary of Aetna 
Casualty & Surety, Assisting Vice- 
President Gage 


HARTFORD, CONN., July 17.—A 
midsummer election in the promotion 
of Wilmot M. Smith to department sec- 
retary of the Aetna Casualty & Surety 
was brought about July 12. Mr. Smith 
will perform important duties in the 
fidelity and surety department, where 
he will act as assistant to Vice-Presi- 
dent D. N. Gage. For the remainder 
of the year he will devote part of his 
time in continuing to supervise the 
fidelity and surety business of the New 
York branch, from which he came. 

Mr, Smith was assistant to D. N. 
Gage in 1908 with the Aetna Indemnity 
in New York. Upon the failure of the 
Aetna Indemnity in 1910, Mr. Smith 
became manager of the city bonding de- 
partment of the Royal Indemnity in 
New York, remaining with that com- 
pany until 1912 when he entered the 
service of the Aetna Casualty & Surety 
as superintendent of the New York 
branch, bond department, which posi 
tion he has held up to a few months ago. 


Fisher Gets N. Y. Indemnity 


The New York Indemnity announces 
the appointment of D. A. Fisher, Inc., 


as general agent for Memphis, Tenn. 
The Fisher agency ranks among the 
ieaders in Memphis. D. Allen Fisher, 
president of the organization, has built 
up one of the unique insurance organi 
zations in the south. His office is de- 


partmentalized and he has specialists at 
the head of each department. 

The Fisher agency formerly 
sented the Continental Casualty, 
company it is resigning to become gen 
eral agent of the New York Indemnity. 
Branch claim and inspection department 
has been established in Memphis. 


repre- 
which 


Independence Promotions 


NEW YORK, July 18—E. B. Ander- 
son and Stanley G. Martin, heretofore 
assistant vice-presidents of the Inde- 


pendence Indemnity of Philadelphia, 
have been elected second vice-presidents 


of the company. Mr. Anderson will 
continue in charge of the burglary and 
plate glass departments and Mr. Martin 


as head of the compensation and liabil 
ity branches, but each will aid in general 
executive work. 
General Reduces Capital 

NEW YORK, July 18—The charter 
of the General Casualty & Surety re- 
duces capital from $800,000 to $600,000, 
the released funds being added to sur- 
plus. Charles W. Small, deputy chair 
man of the Lancashire and Cheshire, 
which owns the General Casualty ,is in 
New York studying the affairs of the 
latter corporation. 


Norwich Union Indemnity Promotions 


I. B. Thistle, vice-president of the 
Norwich Union Indemnity, has been 
elected vice-president and secretary. He 
has been secretary. H. P. Jackson, as 
sistant secretary, was elected vice 
dent and H. P. Kidder, superintendent 
of the liability department, has been 
made assistant secretary. 


presi- 


Combine Aetna’s Buffalo Agencies 

BUFFALO, N. Y., July 17.—The 
dation of the A. H. Knoll agency of the 
Aetna Life with the Aetna branch office 
in the Duell-Lapey building, W. TT. 
Gouert, manager, has been completed. H, 
P. Bronkie, H. H. Graverson and George 


consoli- 


Marshall are members of the Knoll 
agency who have gone with the Aetna 
branch office. Mr. Knoll died in Janu- 
ary. He was general agent in the Buffalo 


territory for the Aetna, 





VAN SCHAACK SPEAKER 





AETNA INSPECTORS’ MEETING 





Fifty From 13 States in Southwestern 
Division Hold Interesting Session 
at St. Louis 


ST. LOUIS, MO., July 17.—The 
southwestern inspection division of the 
accident and liability department of the 
Aetna Life held an enthusiastic and in- 


teresting two days sectional meeting 
here last week. 
David Van Schaack, director of the 


bureau of inspections and accident pre- 
vention, in an address outlined the pur- 
pose of the meetings. He was followed 


by J. Venning, chief inspector of the 
New York office, who told why the 
“back-door” inspector will fail to get 


results; how to interest the assured and 
get results; how to sell safety engi- 
neering to assured and broker, and how 
to keep them sold. He also told of the 
qualifications of an inspector that cause 
an assured and broker, and plant super- 
intendent and foreman, to have confi- 
dence in him. 

Then followed a general discussion by 
the inspectors of the 13 southwestern 
states in the division, on the assured’s 
attitude toward compliance with safety 
campaigns, etc. There were about 50 
inspectors present. 

C. E. Bulloch, chief 
at St. Louis, then spoke on “Why the 
Claim Department and the Inspection 
Department Should Work in Close Co- 
operation. This was followed by a 
general discussion at that point led by 
Mr. Van Schaack. 

The second day’s session opened with 
an address by Inspector Joe Storey of 
Joplin, Mo., who told his method of 
inspection, gathering data and report- 
ing the risk as it exists. Mr. Bolling, 
chief inspector of the Chicago office, 
followed with a talk on elevators. A 
discussion of that subject was led by 
S. R. Millman, chief inspector of the 
southwestern division. 

Frank Mead, manager of the St. Louis 


claim adjuster 


office, then spoke on “Cultivating and 
Retaining Good Will of Brokers and 
Assured.” A talk by F. L. Parker, as- 


sistant secretary of the company, fol- 
lowed. Next was a discourse on de- 
partment store safety by Mr. Millman. 
The final afternoon program included 


suggestions by inspectors and a general 
round-table discussion led by Mr. Van 
Schaack. 


Report Big Increase 
BALTIMORE, MD., July 16.—An_ in- 
$600,961, or 15 percent in net 
the New Amster- 
operations 


crease of 
premiums is shown in 
dam Casualty’s statement of 
for the six months ended June 30. Net 
premiums in the first six months this 
vear were 4,661,609 against $4,060,649.20 


in the corresponding period last year, 
while expenses and claims for the period 
this year amounted to 3,778,390, against 
$3.261.760 last year. 

Dividends paid stockholders in the 
period from Jan. 1 to June 30, this year, 
amounted to $178,750, against $115,625 
in the corresponding period last year. 
This increase was due to the increase 
in the capital of the company. Reserves 
were increased by $883,611 in the first 
six months this year, against $753,724.20 
last year, while $672,422 was added to 
the surplus, against $567,920 last year. 

The directors of the company have 
declared the regular quarterly dividend 
of 51% percent, or 55 cents a share, on 
the capital stock of the company, pay- 
able Aug. 1 to stockholders of record 
July 21. 


Potts Made Manager 

Charles H. Potts, formerly manager of 
the Indiana branch of the National 
Bureau of Surety & Casualty Under- 
writers, and for the past two years with 
the Continental Casualty at Montreal, 
has been appointed casualty manager for 
Dale & Co., Ltd., of Montreal. Mr. Potts 
has just returned from a business trip to 
London. Mr. Potts is well known in the 
states and his new connection is of in- 
terest to many. 


—= 


GOES TO LARGE AGENCY 





APPOINTMENT FOR BROOKLYN 


Edmund H. Driggs, Well Known Cas. 
ualty Man, Becomes General Agent 
for the New York Indemnity 


The New York Indemnity announces 
the appointment of Edmund H. Driggs 
as general agent for Brooklyn, N, Y, 
iw appointment is in addition to the 
J. E. Donovan & Co. agency which was 
Sc ceaiaacall several weeks ago. This ap- 
pointment will in no way conflict with 
the Donovan agency appointment. 

The Driggs agency is by far the larg- 
est in Brooklyn, and is one of the 15 
largest casualty agencies in the United 
States. It has represented the Employ- 
ers Liability for many years and wrote 
in excess of $1,250,000 in premiums for 
that company last year. 

Mr. Driggs has been in the insurance 
business in Brooklyn since January, 
1881. His family has been identified 
with the insurance business for over 70 
years. His grandfather, Edmund Driggs, 
was one of the founders of the Williams. 


burgh City Fire and was its president 
for many years. Edmund H. Driggs 
was at one time vice-president of that 
company, and his uncle, Marshall § 
Driggs, was at one time president of 
the New York Board of Fire Under- 
writers. 


Mr. Driggs has associated with him 
Joseph J. Healy, one of the best multi- 
ple line casualty men in the state, also 
his son, Edmund H. Driggs, Jr., former 
Princeton football player, and John A 
McCucker, for many years recognized 
as an exceptionally able casualty under- 
writer. 


Hartford Opens City Department 

SAN FRANCISCO, CAL., July 16—The 
Hartford Accident and Indemnity today 
opened its newly organized metropolitan 
department in San Francisco. lL. R 
Swezey is manager of the new and first 


casualty city department to be estab- 
lished in San Franciseo. Mr. Swezey has 
been with the Pacific department of the 


number of years in a! 
brokers’ busi- 


Hartford for a 
executive capacity. All 


ness will hereafter be handled through 
this department, which is to be located 
on the ground floor of. the Insurance 


Exchange building. Alfred W. Hillback 
formerly assistant superintendent of the 
surety department, will be assistant 
manager. 


Claims Attorneys Organize 





SAN FRANCISCO, CAL., July 16—An- 
other insurance association has_ been 
formed in San Francisco. It is to be 
known as the Claims Attorneys Ass0- 
ciation and is composed of all the at- 
torneys of the casualty insurance com- 
panies. While those interested say there 
has been a need of such an organization 


for several years its formation was as 


sured following the announcement Dy 
the state industrial accident commission 
of a change in its methods of holding 


hearings, 


New Orleans Appointment 
The New York Indemnity announces 
the appointment of Maurice J, Hartson 
as general agent at New Orleans. The 
company has also appointed Janvier & 


Co. as regional agents at New Orleans. 
Janvier & Co. is also one of the oldest 
agencies in the state and is very activ 


progressive in the development of 
casualty lines. It has represented the 
Aetna in the past. 

The New York Indemnity Company has 
made claim and inspection arrange ments 


and 


in New Orleans. The rest of the state 
will be supervised by another service de 
partment to be announced later. 


Goes With Ohio Casualty 


Winans, formerly assistant claim 
manager for the Thomas Hanlon gé neral 
agency of the Employers Liability # 
Cincinnati, has resigned to go with the 
Ohio Casualty at Hamilton, V. Mr. 
Winans will take charge of the claim 
department of that company. 


ww. Cc. 





. 


YIM 


i \— 














aseeae 





























July 19, 1923 THE NATIONAL UNDERWRITER CASUALTY 39 
oc VAVAVAVALALALALALAL AV AY AL ALAL ALAA AL AL AL AL AL AY ALALALALALALALAPALALALALALALALAL AL AL AL Al ALALAl Al AV Al Al Al Al AP AL Al AP Al AY AV AV AP AP AP AP Ab Al AVA AP Al Ab AP Al Al Al alAb Ab abab Al Al al alalalal Al al AbLAlalal dl Al Aral Alar al al ar ara) ae 
*> ——- - vy 





yAVAVAVAVAVAVAVAPAVALALALAVAPalababababAbAbaraérabar abbr ab Ab ay Ay Av AV AY AY AY AV AYALA! 











 PAPALAPAPAPAPALAPALAPALAL AP AalabalaPababdbababababdbababababdbdbababdb db abab dba ab ab db db Ab db Ab Ab AP AP Av AV Ay A 71010 AV AP AVA Ay APAlalal Aral alaeabaeababababaébabababardbar ab Ab av ar aV AV AV AV AV Avaya 





QURAN ASSL CLARO Lo 





UU IHAAT MADOC 


TT UTP TS HEE  T e  eG 


UNMET ad eyatievttit 


DALLES JLSSSOUU EGE ROOTS LS CS 


This Company Maintains HUMAN RELATIONS 
With Its Agents, Brokers and Policyholders 
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HEAD OFFICE: PHILADELPHIA 
CHARLES H. HOLLAND, President 


@IiE, are not so much concerned about quantity, being 
*| already assured of a very substantial premium volume. 





It is a matter of much greater interest to us that every one 
of our Agents, Brokers, Adjusters, Inspectors—in fact, every 
member of the Company’s rapidly growing family—should 
secure the greatest possible advantage from his or her mem- 
bership in that family, understanding that the best happiness 
and the most lasting success are derived from serving others, 
and that it is our determination to give to each other and to 
all our Policyholders a genuine, humanized service that has 
never been excelled and possibly never equalled in the busi- 
ness of Insurance. 


CASUALTY SURETY 
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WinrFietp W.GrREENE 


Consulting Actuary and Underwriter 
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Twentieth Anniversary 


For twenty years the Inter- 
Ocean Casualty Company has 
stood for everything that is best 
in health and accident protec- 
tion, 

Now licensed in twenty-nine 
states, 

Exceptional opportunities for 
exceptional producers. 

Correspondence from such 
men will be given personal at- 
tention by an executive officer 
of the Cempany. 


Address 
Inter-Ocean Casualty Company 
W. SCHERR W. G. ALPAUGH 
President 


Secretary 
General Offices: Cincinnati, Ohice 








DO TWO FAVORS 


Get a Friend to Take THE 
NATIONAL UNDERWRITER 
—A Favor to Us and Also to Him 


The National Underwriter 


(Fire, Automobile and 
Casualty Insurance) 


The Paper read by the Largest Number 
of Insurance Agents. 

The Paper read by the Largest Number 
of Field Men. 

The paper read by the Largest Number 
of Company Officials. 


Because it gives the Insurance News 
that Insurance Men need to keep in 
touch with their business. 











Fidelity @ Surely Bonds 
of every character and 
description 





Prompt Service 


Intelligently rendered 


Desirable Agency 
Territory available 





Correspondence Solicited 








. ‘ Detroit 
Fidelity and Surety | 


( Jompany 
Detrow Mich 
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ACCIDENT AND HEALTH 














PAN-AMERICAN’S NEW FORMS] FINAL WEEK OF THE SCHOOL 


New Orleans Company Issuing Liberal- 
ized Accident and Health Policies 
—New Features Embodied 


Two new policies have just been is- 
sued by the accident and health depart- 
ment of the Pan-American Life. The 
new contracts are fully accumulated. 
The principal sum benefits are increased 
50 percent. The words “external and 
violent” have been eliminated from the 
insuring clause. Benefits under “specific 
accident losses” have been liberalized 
and now pay, in addition to benefits 
under old contract, the principal sum 
for loss of speech and hearing; two- 
thirds the principa] sum for the loss of 
an arm or leg; one-half the principal 
sum for the loss of speech or hearing; 
and one-sixth the principal sum for loss 
of index finger of either hand. The new 
policies also contain an installment op- 
tion to the beneficiary. The double in- 
demnity .benefits have been liberalized 
as have the hospital benefits. In the 
special disability contract which the 
company is issuing, partial disability for 
sickness has been increased to run for 
52 weeks. The contracts are known as 
“The Palic special fully accumulated ac- 
cident policy” and “The Palic special 
fully accumulated disability policy.” 

Double indemnity, hospital fees, sur- 
gical operation, nurse’s fees and provi- 
sions for medical or surgical treatment 
are included in both policies. The rate 
on the accident policy for $7,500 prin- 
cipal sum, and $25 weekly indemnity, is 
$25 for Classes 1 and 2. On the disa- 
bility policy, the rate is $65 for ages 20 
to 50 and $75 for ages 51 to 59. Both 
policies are written for any principal 
sum desired from $1,500 to $15,000 and 
for weekly indemnities of from $20 to 
$100. 


Writes Farmers Chiefly 


The Mutual Casualty of Chicago 
with home office at 190 North State 
street is devoting its operations largely 
to farmers. It began business in Feb- 
ruary writing accident and health in- 
surance. The main man is M. A. Kern, 
who is the manager. He was formerly 
with the Prudential at Omaha. J. H. 
Stone of Watseka, III, a retired farmer 
and real estate man, is president. J. W. 
Kern, vice-present, is an attorney who 
was formerly state’s attorney in Iro- 
quois county, Ili. L. D. Kern, the sec- 
retary and treasurer, is an attorney who 
was formerly connected with the United 
State National Life of Sioux Falls, S. 
Dak. The company charges a rate of 
$15 per $1,000 of principal sum and in 
addition a membership fee of $20 the 
first 


year is collected. 
Name May Be Changed 
The stockholders of the National 
Relief Assurance of Philadelphia are 


considering changing the name of the 
organization to the National Accident 
& Health. A meeting has been called 
for Aug. 15 to act on this proposal. 


Will Meet at Quebec 

The General Counsel’s Association, 
composed of the chief attorneys repre- 
senting companies writing accident and 
health insurance, will meet at Chateau 
Frontenac, Quebec, Can., Sept. 12, Well 
known insurance attorneys will address 
this meeting on legal subjects pertaining 
to accident and health insurance. 

The annual convention of the Inter- 
national Claim Association will also be 
held at the same place, Sept. 10-12, as 
heretofore announced. The Claim As- 
sociation is made up of delegates rep- 
resenting about 125 companies writing 
accident and health insurance. An at- 
tractive program for entertainment has 
been arranged and well known insurance 
men will address the meeting. 








National Life U. S. A. Casualty De- 
partment Announces the Program 
for Closing Days of Its Institute 





Next week will close the accident and 
health training school conducted by the 
National Life, U. S. A. Casualty de- 
partment in Chicago. Among the lec- 
turers are ex-Governor Deneen of Illi- 
is and Attorney-General Ekern of 
Wisconsin. The program for the week 
is: 

Monday, July 23 
a Cc. 
Tex, 


nos 


-Agency Management, 
Livingston, Manager Houston, 
Group Insurance, by John T. Wag- 
ner, Manager Group Department, Home 
Office. Life and Lapse Register, by R. 
E. Browning, Home Office Representative. 

Tuesday, July 24—Relation of Insur- 
ance to the Public, Chas. S. Deneen, Ex- 
Governor of Illinois. Acquisition Cost 
and Agency Turnover, J. J. Krist, Mana- 
ger Baltimore. Chronic Diseases, Dr. W. 
A. Jaquith, Vice-president and Medical 
Director. 

Wednesday, July 25 
nation of Students on Weekly Business. 
Written Examination of Students on 
Monthly and Commercial Business. 
Agents’ Accounts, R. E. Browning. 

Thursday, July 26—Publicity, by C. H. 
Boyer, Manager Casualty Department, 
National Life, U. S. A. Ten Minute Talks 
by Five Students of the School. Super- 
intendent’s Weekly Report, J. L. Loarie, 


Written Exami- 





a 
Assistant Manager Weekly Department, 
Friday, July 27—Monthly and Commer. 
cial Prospects, by T. W. Leonard, Mana. 
ger Pittsburgh District. Report on Writ. 
ten Examinations of Students. 
and Practice of Insurance, by H. LI, 
Ekern, Attorney General of Wisconsin, 
Saturday, July 28—Impressions of the 
School, by T. W. Leonard. Five Minute 
Talks by Students. Closing Address, by 
A. M. Johnson, President National Life, 
Lo. 


Saturday, July 28, 6 p. m.—Banquet, 
Morrison Hotel. Commencement Exer. 
cises of the School. Speeches by the 
Three Highest Honor Students. Presen. 


tation of Prizes to Honor Students, De. 
livery of Diplomas by Dr. W. A. Gran- 
ville, Director of School. 

——_—— 


Firm Name Is Changed 
Morrison & Miller, general agents of 
the commercial accident department, 
Pacific Mutual Life in Chicago, have been 


changed to Miller & Miller. Since the 
death of A. D. Morrison some months 
ago, this change has been in view. W. 
G. Miller, son of W. A. Miller, has been 
with the company since 1919 when he 
left the war service. He was in the 


field for three years and since then has 


been cashier and office manager, 
New H. & A. Company 
‘The Alamo Health & Accident Ingsur- 


ance Company of San Antonio, Tex., has 
been given a charter to operate by the 
state department. 

It is to operate on the mutual assegs- 
}ment plan. The incorporators are: Joe 
| Jayne, James A. King, Austin; M. M. Me- 
| Farland, Dr. W. A. King, San Antonio; 
| H. W. Bludworth, Kingsville; W. H. Me- 
| Farland, Eagle Pass, and W. R. Davis, 
| Austin. 











WORKMEN'S COMPENSATION | 





CAN’T DELAY 
Alabama Court Holds That They Be 
Filed Within 90 Days or 

Be Void 


FILING CLAIM 


Persons who seek compensation under 
the Alabama workmen’s compensation 
law for injuries suffered in the scope of 
their employment must file their claims 
within 90 days and no excuse can be 
offered for failure to make such claims 
within that time under a decision of the 
Alabama supreme court. 

J. T. Harper sought a writ of certiorari 
directing the Walker circuit court to 
allow him compensation for injuries al- 
leged to have been received while em- 
ployed in a coal mine. He insisted that 
his failure to file his claim within 90 
days as required by law resulted from 
a statement from the coal company’s 
physician that he was suffering from 
kidney trouble and not from injuries re- 
ceived while in the mines. The supreme 
esourt held that the workmen's compen- 
sation law requires the filing of the 
*laim within 90 days and makes no pro- 
vision for the submission of any claims 
after that time. 


Report Fewer Accidents 


COLUMBUS, O., July 16—Seventy-eight 
fatal accidents were reported to the 
Ohio industrial commission in the month 
of June. The number of non-fatal ac- 
cidents was 16,307 as compared with 
17,220 in May. The receipts of the work- 
men’s compensation fund were $1,070,579, 
as compared with $1,596,579 in May. Dis- 
bursements were $829,886 in June, com- 
pared with $826,399 in May. The balance 
in the fund on July 1 was $43,377,268 as 
compared with $43,136,575 on June 1. 


Disobedience Denies Liability 
OMAHA, NEB., July 16—The Nebraska 
supreme court has just held, in the case 
of James A. Hughey against Richard 


Hibberd, from Buffalo county, that dis- 
obedience of a positive order as to the 
place where work is to be performed 


resulting in injury to the servant arising 
out of the ,place selected by him con- 
stitutes a departure from his employ- 
ment, and such injury cannot be said 
to “arise out of and in the course of” 
his employment within the meaning of 
the employers’ liability law. It makes 
the distinction, however, that mere dis- 
obedience by the servant of the master’s 


which 
will not 
from the 


order regarding the manner in 
| such work is to be performed 

} operate to remove the servant 
| sphere of his duties. In this the 
man had undertaken to operate an ele- 
vator for the convenience of a fellow em- 
ploye and was injured when it dropped 
to the bottom of the shaft. He was 
denied compensation. 


case 





Rearrange Texas Office 


AUSTIN, TEX., July 17.—W. C. Burns, 
who was assistant manager of the Texas 


Compensation Bureau at Dallas, and 
seven members of the force have been 
moved to Austin, together with all 


files to become part of the 
division of the State Fire Insurance 
Commission which is to make work- 
men's compensation rates under the law 
which became effective June 13. In the 
meantime a representative of the Na- 
tional Council on Workmen's Compensa- 
tion insurance remains in Austin, aiding 
in the establishment of the new work. 


records and 


New Pennsylvania Board Meets 


HARRISBURG, PA., July 17.—The re- 
organized Workmen’s Compensation 
3oard of Pennsylvania held its first 
} meeting here last week, with the two 
new commissioners, Chairman T, Henry 
Walnut of Philadelphia, and John L 


Morrison of Greenville, in attendance. 
More than 250 cases were considered in 
Philadelphia later in the week. Hear- 
ings will be held in Pittsburgh July 24, 
25 and 26. 


Cooper Joins Coast Reciprocal 


E. C. Cooper, who during the latter 
part of 1922 was appointed insurance 
commissioner of California for the un- 
expired term of Alexander McCabe, and 
who was subsequently appointed attor- 
ney for the department following the 
appointment of Geo. D. Squiers as com- 
missioner, has resigned that position to 
become general manager for Olds & 
Stoller Inter-Insurance Exchange, 4? 
automobile reciprocal operating in Cali- 
fornia, 





WANTED 


General Agency in St. Louis requires 
Manager for Fidelity and Surety Depart- 
ment; liberal salary and interest to g00 
producer and underwriter. Address E-97 
Care The National Underwriter. 
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[ PERSONAL GLIMPSES OF CASUALTY 


MEN | 





LL 


Charles H. Burras, head of Joyce & 
Co. managers of the National Surety 
and New York Indemnity in Chicago, 
celebrated his 50th birthday anniversary 
Monday with appropriate : 
and mystic rites. Mr. Burras is one of 
the best known men in Chicago. The 
ofice employes presented him with a 
golf bag and sticks. He received a 
number of letters and telegrams. Sid 
ney Smith, the well known cartoonist, 
sent an Andy Gump drawing with this 
sentiment on it, “The way you piayed 
the first nine holes proves what a man 


ceremonies 





CHARLES H. BURRAS 
Reaches Life’s Noon Tide 


you are. I only hope in the next nine 
you go around in par.”’ Wilbur D. Nes- 

bit of the Mahin Advertising Agency 

contributed a few verses to the gayety 
of nations, as follows: 

I'm sure that when God turned you out, 
he smiled with pride and said: 

“Well, here's a fifty-fifty guy, so bless- 
ings on his head! 

You angels loafing ’round 
take note of him and try 

To put a fifty-fifty plane in Heaven, bye 
and bye!” 


the throne 


So, Charley, good, tried pal of mine, may 
health and luck and cheer 

Go fifty-fifty all the way with you thru 
every year. 

May life deal fifty-fifty with you in all 
that you do 

For fifty-fifty, on 
the heart of you. 


the square, sums up 


Chris J. Kehoe, of the F. D. Hirsch- 
berg Company agency at St. Louis, has 
received a personal invitation to visit 
London as the special guest of the Em- 
pioyers Liability. Mr. Kehoe is said to 
be the second oldest agent of the Em- 
ployers in America, having been with 
the company for some 40 years. He has 
not decided when he will go across the 
pond to see the sights. 

J. s. Fugate, for 20 years general 
agent in St. Paul of the Preferred Acci- 
dent, died at the Miller hospital there 
July 7. He was 66 years old and had 
resided in St. Paul for 30 years. 


The National Council on Compensa- 
tion Insurance has engaged Winfield W. 
eene as actuary for the period of the 
impending general rate revision, which, 
it is expected, will occupy the commit- 
tees and staff of the council for about 
SIX months. 

mui Greene is a graduate of Brown 
cversity and is a fellow of both the 
asualty Actuarial Society and the 
American Institute of Actuaries. He 
las had a very extended experience in 
the field of i 
Previous 
both st 
riers, 


im 


connections having included 
ate departments and private car- 
Perhaps he is most widely known 


I compensation insurance, his | 


because of his work for the New Jer- 
sey insurance department where he held 
the office of special deputy commis- 
sioner and chairman of the Compensa- 
tion Rating & Inspection Bureau of 
New Jersey for 3% years. For the past 
year Mr. Greene has been established 
as a consulting actuary, specializing in 
casualty insurance matters. 

A. H. Mowbray, who has been serv- 
ing the National Council as Consulting 
Actuary since his resignation in May, 
will leave for San Francisco the latter 
part of this month, where he will as- 
sume his duties at the University of 
California and establish offices for con- 
sulting practice. 


| 
| 
| 


Frederick Richardson, United States 
manager of the General Accident will 
sail on the Olympic July 21 for a stay 
of five or six weeks in Great Britain. 

William G. Wilson of Cleveland, gen 
eral agent of the Aetna Life and affil 
iated companies for Ohio, sailed for 
Europe with his family on Saturday on 
the steamer Majestic. He expects to 
be abroad for about two months. 


Gilbert S. Powell, superintendent of 
the rate manual division of the produc- 
tion department of the Fidelity & De- 
posit for the last 10 years has become 
advertising manager of the “Daily 
Record” in Baltimore, a local publica- 
tion of interest to lawyers, contractors, 
real estate brokers, and so on. 


C. Potter, secretary of the Pre 
ferred Accident again in New York 
after a two months vacation in Europe. 
His trip abroad was purely for pleas- 
ure, the company having disposed of 
its business in England many years 
ago. 


is 


Ives Is Portland Speaker 


PORTLAND, ORE. July 17.—The 
danger of encouraging a type of com- 
munism through state monopoly was 
emphasized by H. S. Ives, secretary of 
the Casualty Information Clearing House 
of Chicago, who addressed the Portland 
Chamber of Commerce one day last week 
and a group of insurance men at a later 
date. He went from Portland to San 
Francisco. Mr. Ives did not belittle the 
Oregon workmen's compensation act, but 
declared that private companies should 
be given an opportunity to do business 
and should not be legislated out of the 
field by state monopoly, 


Announce Alabama Appointment 


The New York Indemnity Company an- 


nounces the appointment of Meyer S. 
Gerson as general agent for Mont- 
gomery, Ala., and vicinity. The Gerson 


agency has been in operation since 1914, 
and has built up a substantial volume of 
very desirable business. The agency 
formerly represented the Aetna Casualty 
& Surety. The New York Indemnity has 
established a branch claim and inspec- 
tion department in Montgomery. 

The Allison-McAdory-Withington Com- 
pany becomes general agent for Birming- 
ham, Ala., and the northern section of 
the state. The New York Indemnity has 
established branch claim and inspection 
department for northern Alabama at 
Birmingham. 
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Comptroller Wanted 
One of the leading Casualty Insurance Companies has 
an exceptional opportunity for a painstaking, conscien- 
tious and progressive accountant capable of taking en- 
tire charge of and responsibility for the accounting 
records. Must be keen, alert and possess constructive 
ideas for efficient handling of the accounting work in 
the Home Office of a Casualty Insurance Company. 
Communicate in own hand writing, stating age, na- 
tionality, education, business experience and salary ex- 
pected. All replies will be treated in strict confidence. 


Address E-96 


Care The National Underwriter 
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Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Policies 


OF THE 


AMERICAN CASUALTY COMPANY 
READING, PA. 


Capital $ 500,000.00 
Asects - - +--+ - 1,354,649.15 
Surplus to Policyholders 630,881.87 


Chieago Branch Office 
959-961 Insurance Exchange 
FRANK W. GREEN, Resident Manager 
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FIDELITY ~TY 
and SURETY BONDS ACCIDENT 
Court DIsaBiILity 
FIDUCIARY Total Assets - - « Over $28,000,000.00 HEALTH 
Total Reserves - - - Over $20,000,000.00 LIABILITY 
CONTRACT Surplus to Policy Holders - About § 8,000,000.00 
DEPOSITORY Losses Paid to December 31, 1922 Over $93,000,000.00 COMPENSATION 
PUBLIC OFFICIAL 4 . “ AUTOMOBILE 
FEDERAL OFFICIAL Agencies in All Important Towns: ELEVATOR 
PLATE GLASS 
Custom House BRANCH OFFICES Bur 
REVENUE ALBANY BUFFALO HARTFORD MONTREAL RICHMOND URGLARY 
ATLANTA CLEVELAND INDIANAPOLIS NEWARK SAN FRANCISCO Rossery 
LICENSE BALTIMORE CONCORD LOUISVILLE PHILADELPHIA ST. LOUIS FLY-WHEEL 
FRANCHISE BROOKLYN DETROIT MILWAUKEE PITTSBURGH WASHINGTON onan 
METROPOLITAN OFFICES: 130 William Street, NEW YORK CITY 
Excise en ENGINE 
INDEMNITY GENERAL AND STATE AGENCIES IN OTHER IMPORTANT CiTH® PHYSICIANS 
. MISCELLANEOUS ALLAN J. FERRES, Vice-President, in charge of AGENCY DEPARTMENT ORuGGISTS 























THE CASUALTY REVIEW 


A Monthly Magazine on How to Sell Accident 
and Health Insurance. Only $2.00 a year. 


1362 INSURANCE EXCHANGE, CHICAGO 


















































A Progressive Surety and Casualty Company 
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“Our rates no higher, 
Our service better!” 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 


Home Office: Davenport, lowa 




















: Are Open 


BANG 








Said The Bullseye, 
When We Launched 
The Provident 


Life Income 
Accident Policy 


covering all accidents and paying FOR 
LIFE for total disability; providing 
$100 per month indemnity, $1000 princi- 
pal sum, and 25 per cent additional for 
nurses fees—selling for only $10 year 
base premium, 

This policy is hunting for more pocket- 
books to fill with commissions. 
Wouldn’t your’s welcome some additions? 
Write us. 




















Remember— 
Direct Contracts 
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MAY WRITE NEW FORM BONDS 


Surety Coverage for Principal and In- 
terest of Bonds is Being 
Seriously Considered 


BALTIMORE MD., July 16.—The 
question of guaranteeing principal and 
interest of bonds by some agency other 
than that which issues them, long agi- 
tated by some investors and supported 
by many corporations, is being seriously 
considered by bonding companies here, 
and it would not be surprising if a 
form of guarantee is agreed upon and 


they enter that field, which is now 
virgin. They may be forced to do this 
to head off organization of new com- 
panies which would specialize in that 
branch of the surety business. 

Some local surety companies issue 


policies guaranteeing the legality of 
mortgages and principal and interest 
of the mortgage, but, contrary to belief, 
this guarantee does not cover bonds 
issued on that mortgage, except under 
certain conditions. 

The nearest approach to an out-and- 
out guarantee of real estate mortgage 
bonds in the local market is one in 
which mortgages securing bonds issued 
are deposited with a trustee. The bonds 
themselves bear no guarantee of a surety 
company, but the mortgages are guar- 
anteed. A surety company agrees to 
insure the trustee against loss of either 
principal or interest on mortgages de- 
posited with the latter surety for 
bonds. 

The effect of this is to give buyers 
of bonds issued on such mortgages 
added protection in that it insures them 
against any loss in case of default by 
the maker of the mortgage or inability 
of the company owing the mortgage 
and issuing bonds on it to make good 
its guarantee. Should these contin- 
gencies arise, the surety company pays 
over to the trustee the principal and in- 
terest on the mortgage, and the trustee, 
in turn, pays the holder of the certifi- 
cate. 


as 


Chicago Agency Reorganized 


Cannon, Carolan, Ringer, Inc., general 


agents of the Northwestern Casualty & 
Surety at Milwaukee, have changed the 
name of the firm to Cannon, Carolan, 
Ringer, Graham and Hoffman, Ine. The 
change brings into the firm A, T. Gra- 
ham, who has been associate general 
agent in charge of the casualty depart- 
ment and Peter M. Hoffman, for many 
years coroner of Cook county and now 
sheriff Mr. Graham has had a wide 
experience in the casualty field,, having 
been manager of the casualty depart- 
ment of Klee, Rogers, Wile & Loeb in 


Chicago 


National Life & Accident Outings 


Outings are being celebrated during 
the present month by several districts 
of the National Life & Accident, who 
have made especially good records. The 
Lexington, Ky., district recently en- 
joyed a get-together celebration with 
Vice-presidents C. R. Clements, E. W. 


Craig and T. Leigh Thompson attending 


from the home office. The two New Or- 
leans districts in their second quarter’s 
work have done very good, and the two 
celebrated the close of a recent contest 


Vice-presidents C. R. Clements and 
Craig in attendance, 


with 
E. W 


Murphy Made Acting Manager 


W. H. Murphy has been appointed act- 
ing manager for the National Surety at 
Baltimore and will handle both its fidel- 
ity and surety lines. Mr. Murphy suc- 
ceeds late chief, Max Ways, with 
whom he has associated for several 
years, 


his 


Phoenix Makes Promotions 
executive staff 
include those 
P. Jackson to 
P. Kidder to 


Late promotions in the 
of the Phoenix Indemnity 
of E. B. Thistle and H. 
vice-presidencies, and H. 





assistant secretary. 


AWAITING THE REPORT 
CHARGES HAVE BEEN DENIED 
Superintendent Stoddard of New York 


Has Not Passed on Alleged Vio- 
lation of Rules 





NEW YORK, July 18.—Superintend- 
ent Stoddard of the New York insyr- 
ance department has not yet had a 
report from his subordinates regarding 
the charges filed by a committee of the 
National Bureau of Casualty & Surety 
Underwriters against six casualty com- 
panies for the alleged payment of com- 
missions and the appointment of agen- 
cies in excess of the limits provided for 
in the general agreement effective 
March 1. Executives of practically all 
of the companies named have indig- 
nantly denied the charges lodged against 
them declaring that they have no basis 
in fact. The charges, which are under- 
stood to be in blanket rather than in 
specific form, have been under investi- 
gation by employees of the insurance 
department. When a complete analysis 
has been made the findings will be sub- 
mitted to the superintendent for such 
action, if any, as he may care to take, 


Sent Query to Brokers 


Under late date the department sent 
a query to a selected list of metropoli- 
tan brokers asking for a record of cas- 
ualty business placed since March 1, 
1923, the amount of commissions re- 
ceived thereupon, and from whom, and 
the names of the companies patronized. 
Though but three days were allowed in 
which to supply the data the great ma- 
jority of the brokers furnished it. From 
the returns in hand it is understood the 
companies have faithfully complied with 
their commission obligations. Agree- 
ment violations are said to be far more 
common in outside centers than in New 
York City, particular complaint being 
made of Boston where the _ brokers 
seemingly are loath to accept the re- 
duced figures provided for in the gen- 
eral agreement. 


F. & D. Holds Round-up 


ATLANTA, GA., July 18.—J. Morton 
Morris, vice-president in charge of the 
new southern executive office of the 
Fidelity & Deposit which has been opened 
here in the Haas & Howell building, 
called a meeting this week of about 20 
of the chief general agents and branch 
managers in southeastern territory that 
will be supervised by the new office. Dis- 
cussions of business getting problems 
and plans for improving the company's 
service throughout the southeast have 
occupied all of yesterday and today. Mr 
Morris arrived to take charge last week 

The branch managers who attended the 
conference this week are: C. E. Mitchell. 
M. S. Tanner, and Roger Hovey. The 
general agents in attendance at the 
meeting were: J. B. Aiken, Lawrence M 
Pinckney, James A. Cathcart, Sloan 
Irvine & Sloan, P. H. Hicks, Meyer & 
Engel, R. F. Manly & Co., W. K. P. Wil- 
son & Son, J. C. Hood & Co., James & 
Paxon, E. W. Monrose, Black, Rogers & 
Co., Haas & Howell. 


Seek High Bond Limits 


COLUMBUS, ©., July 16—Railroad men 
are demanding that in framing regula- 
tions for the operation of the new bus 
law in Ohio state officials require a high 
liability bond from bus owners to cover 
all damages which they may inflict 
the operation of the buses. The new law 
becomes effective July 27. The chief 
claim agent of the New York Central 
lines declares that $12,000, which has 
been proposed, is too low, and he has 
urged the state authorities to take into 
consideration the physical assets of the 
bus companies. 


of the 


Henry Swift Ives, secretary use 


Casualty Information Clearance Ho “I 
of Chicago, spoke before the San oo 
cisco Electrical Department League 


week, making a very vigorous a 


against government interference In 
ness. 
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SHOW YEAR’S RESULT 


WISCONSIN FIGURES SHOWN 


Report of Industrial Commission Cov- 
ering 1922 Shows 16,705 Injuries 
Compensated During Year 


MADISON, WIS., July 18.—A re- 
port by the Industrial Commission 
shows 16,705 injuries compensated un- 
der the workmen's compensavon act 
during 1922. These cases comprise 180 
deaths, one case of permanent total dis- 
ability, 1,602 cases of permanent fartial 
disability and 14,922 cases of temporary 
total disabilities. a 

When these 16,705 injuries’ are 
weighted for time losses, it is found 
that the time loss aggregates 3,642,422 
working days. The wage loss incurred 
through these injuries is about $10,724,- 
000. The total compensation indemnity 
and medical aid benefits paid in these 
cases amounted to $3,156,958. 

Wisconsin has been stirred by this 
sreat industry toll of accidental injuries 
and occupational diseases. The state 
has from time to time called in the 
assistance of employers, engineers, labor 
representatives and safety workers and 
has established minimum safety stand- 
ards for industrial operations or building 
construction, for mines and quarries, 
for fre hazards, for factory illumina- 
tion, etc. The results of these efforts 
show a large reduction in the number 
of fatal accidents and the number of 
injuries that leave serious impairments 
for life. 

In 1922 only 2,908 injuries or 17 per 
cent of all accidents occurred on ma- 
chinery. Since nearly all machines in 
the state are equipped with guards for 
belts, pullies and other danger points, 
these accidents were not usually of a 
very serious character, 2,200 or 13 per 
cent of all injuries were due to falls of 
persons. Workers fell from machines 
and boilers; from piles, from benches, 
boxes, chairs and tables, from stairs and 
balconies, from loading platforms, from 
scaffolds, bridges, boats, docks, dams, 
etc. 

_ Under workmen’s compensation, in- 
jured workmen are entitled to the full 
cost of medical attendance and treat- 
ment reasonably required to relieve and, 
so far as possible, to effect a cure from 
the results of injury. Wisconsin em- 
ployers generally give very prompt and 
competent medical aid. The period of 
disability resulting from an injury is 


oiten shortened through good medical 
service, 





Casualty Notes 


the D. A. Fisher agency of Memphis, 
Tenn., has been named general agents for 
the New York Indemnity. 


_ A. Duncan Reid, president of the Globe 
Indemnity, is hack from a six weeks’ 


vacation, spent largely in Midland, 
England, 


. J. E Lutz & Company, Knoxville, have 
wen appointed general agents of the Na- 
onal surety for eastern Tennessee, with 
'e Sanction of the insurance department. 
, The Reisert agency of Louisville, Ky., 
8 been appointed general agents for 
— New York Indemnity. It holds an 
“gency for the National Surety, and is 
writing general lines. 

ytembers of the agency forces of the 
hence branch office of Aetna Life, 
mobil Casualty & Surety and the Auto- 
mobile of Hartford, held their annual 
penile and outing at Little Cedar Lake, 
hear West Bend, Wis. 

ied BE. H. Close Realty Company, To- 
anee t2, as been appointed general 
Suret for the Northwestern Casualty & 
The y of Milwaukee in its territory. 
and qampany will write only the fidelity 
‘ Surety lines for the Northwestern. 

he 


employees of the Milwaukee 
office of the Aetna Life, Aetna 


* Cedar Lake. The picnic was at- 
whe y all employees, 65 in number, 
Miva the trin by automobile from 
a fe. Luncheon was_ served at 
Renee chicken dinner in the evening. 
chewing’ ee Sa of war. candv 
‘ est. dancing, swimming, 
Were the order of the Gay . 


PROMULGATE NEW LINE 


GET OUT PLATE GLASS RATES 


Rater Moore Publishes Schedule for | 


Glass on Automobiles, Private or 


Commercial, Open or Closed 


NEW YORK, July 18.—Rates have 


been promulgated by W. F. Moore, | 


plate glass rater, to meet growing de- 
mand for insurance of glass in auto- 
mobiles. The policy covers breakage 
of glass from any cause. The net rates 
on which there is no territorial differen- 
tial are as follows, for open and closed 
cars respectively: Private pleasure cars, 
$7.50 and $15.00;. doctors, salesmen and 





business calls, $11.25 and $22.50; pri- | 


vate livery, $11.25 and $22.50; taxi-cabs 
and public vehicles, $22.50 and $45.00. 
The regular plate glass policy is used. 
Information required is the descriptive 
trade name, motor number, model let- 
ter or number, type of car, business of 
assured and the purposes for which car 
is to be used, 


DISPUTES CLEARED UP 
BY SURETY PEOPLE 


(CONTINUED FROM PAGE 35) 


The recession of the National Surety 
from its position means that all mem- 


bers are now free to use the special | 
fraud bond of the National Surety, with- 


out giving the latter company copy- 
right credit. The rate of $25 named for 
this form of contract by the Towner 
Rating Bureau was validated. 

Will Put on Finishing Touches 


The new rules, approved in principle, 
were referred back to the special com- 
mittee entrusted with their drafting, for 
minor textual changes. Hearing will 
be had upon the subject by the com- 
mitee at which members are expected 
to make whatever suggestions looking 
to the greater clarity and effectiveness 
of the rules may occur to them, with 
the thought when finally adopted the 
rules will stand without challenge. The 
effective date for the enforcement of the 
new regulations will be determined by 
the committee. 

Feeling as to Arbitrator 

The question of an arbitrator, which 
it was assumed, would be discussed at 
some length at the gathering, was not 
mentioned. It likely will be taken up 
at a later date. There is a sharp diver- 
sity of view among officials as to the 
wisdom of employing “a Judge Landis” 
for the surety business. Some hold 
strongly in favor of the proposed move, 
declaring that it would be a profitable 
investment. Others are equally posi- 
tive in declaring that the present ma- 
chinery is sufficient to properly safe- 
guard the interests of all offices, or that 
it will be, once the new rules go into 
operation. 

Acquisition Cost Question 


Appreciating the importance of the 
matter of acquisition costs for fidelity 
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GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 








Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BOND JUDICIAL, OFFICIAL and 
WAREHOUSE. MISCELLANEOUS 
PLATE GLASS and BANK BURGLARY INSURANCE 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 











THE 





Assets, Over $7,500,000 


KIMBALL C. ATWOOD, President 











Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


THAT’S WHY 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Net Surplus, $1,000,000 


$18,500,000 Paid in Losses 


80 Meiden Lane, New York 
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~ officials, particularly in foreign or iso- — _— 


and surety, members decided to.-make 
this the subject of a special meeting of 
the organization, to be held in this city 
not later than Oct. 15. Some months 
ago, after the general casualty writing 
companies had reached an acquisition 
cost agreement, the surety offices es- 
sayed a like task at the suggestion of 
Superintendent Stoddard of the New 
York department. The effort was un 
satisfactory; the plan tentatively pro- 
posed being offered merely as an earnest 
of the desire of the underwriters to con- 
form to the wishes of Superintendent 
Stoddard. Between the present time 
and the calling of the special meeting, 
executives will study carefully the 
agency plans of their offices and en- 
deavor to reach a common ground of 


commisions and supervisory charges 
that will be fair alike to the general 
agency and to the branch offices. Ap- 


preciating the difficulties associated with 
the task, Superintendent Stoddard is 
not dispose d to press the surety under- 
writers unduly. The Superintendent is 
having his hands pretty full just now 


in checking up the general casualty 
agreement. 

The proposition that brokerages in 
California be increased from 15 to 20 


percent failed to find favor; the major- 
ity maintaining that no good reason ob- 
tained why producers on the west coast 
should receive a higher rate of compen- 
sation than that accorded those located 
elsewhere in the country. 


Bankers’ Blanket Bond 


A standard form of bankers blanket 


bond indemnifying for securities lost, 
stolen, mislaid or forged, was adopted. 
A separate rate for each of the four 


forms of hazard assumed, together with 
that covered under a rider attachment, 
will be issued within a few days. All 
companies are now writing the forgeries 
security bond, but the new form of cov- 
erage is far broader and will meet a dis- 
tinct demand from banking and general 
financial institutions and individuals. 

The Western Surety of South Dakota 
was elected to membership, increasing 
the roster to 32 companies. 

The Towner Rating Bureau has been 
authorized to file the premium income 
and loss payment figures of all surety 
and fidelity writing companies subsrib 
ing to its service with the New York 
insurance department, saving the indi- 
vidual offices the burden of such work. 


EXPERIENCE WITH FIDELITY 
BONDS 


(CONTINUED FROM PAGE 35) 
of the business. All this can be avoid- 
ing by casting out mawkish sentiment, 
false pride and misplaced confidence— 
substituting good business judgment in 
treating all insurance matters from the 
standpoint of investment and _ protec- 
tion; otherwise, if the business fails or 
its insolvency is threatened, what excuse 
can the person responsible make to the 
bank that has extended credit or loaned 
money on the natural assumption that 
proper protection was in force? Or, if 
a corporation, the directors may be per- 


sonally liable if they fail to protect 
against well-known insurable hazards. 
The experience of any standard surety 
company will show a very large per- 
centage of fidelity losses constantly oc- | 
curring, far in excess of the bond 


amount. Summed up in a few words, the 


remedy is to sell the assured what he 
needs and not what he wants. 
Prevention of Losses 

Should Be Worked Out 

Quite apart from the measures above 
outlined, is the more important mat- 


ter of prevention of losses and hereto- 
fore not enough attention has been paid 
to this feature. Many a schedule can 
and should be rendered more profitable 
to the obligee, not to mention the surety 
company, by a careful analysis of the 
losses within the limits of experience, 
endeavoring to ascertain the causes or 
opportunities permitting losses and then 
devising, so far as possible, systems 
tending to correct such defects. From 
its stock of costly experience, the surety 
company can suggest many safeguard- 
ing checks and counter-checks, counter- 
signature of checks and other means of 
effecting the desired results, the need ,of 


which should be manifest from the ex- 
perience and the employer's statement of 
the system used. Many employes and 











lated positions, are thoughtlessly given 
too much authority or are forced to as- 


sume unnecessary responsibility. Means 
can usually be devised for joint au- 
thority and sharing of responsibility. 


Often a bank or expert accountant will 
provide for counter-signature of checks 
or drafts and supervision of periodical 
audits and inventories. A warranty, in- 
serted in the bond, that such audit and 
inventory will be taken quarterly, should 
be in every bond on an employe located 
abroad. 


Watch Compensation and 
Financial Condition 
There are two 

must be considered 


final elements that 
together. The first 
being adequacy of compensation and the 
second, the financial condition and habits 
of each employe. This is not intended 
to intimate that too many losses are 
chargeable to insufficiency of compensa- 
tion, but rather that some employers do 
not always consider the needs of an 
»mploye, in connection with his financia) 
‘condition and his ability. 

Where the method of compensation is 
largely or wholly a percentage of the 
srofits, the relationship of employer and 
smploye does not really exist, but more 
»f a partnership. Since it is held tha 
yne partner cannot steal from another 
in ordinary fidelity bond would be of 
10 legal effect, as it is based on the rela 
ionship of employer and employe 
Even where a “drawing-account” is per- 
nitted, or a nominal salary, these are 
renerally insufficient or become_ so 
herefore disputes are bound to arise 
ind be expensive to the surety com 
many, even though it pays no claims. I 
hese circumstances cannot be satisfac 
orily adjusted so as to avoid the 
‘partnership” feature, the surety com 
many is usually better off if it declines 
such bonds. 


Adequacy of Income 
a Matter to Be Watched 


Possibly the most difficult situation is 
that of an employe handling money or 
zoods and subject to temptation because 
of a growing family or other increasing 
»bligation renders his income insufficient 


for actual necessities—and yet the posi- 
tion itself does not warrant any in- 
‘rease in compensation. With this in- 


‘entive, such employe often succeeds in 
he selling force, or by transfer to other 
luties that merit higher pay. The re- 
maining element as to the employe’s 
financial condition and habits, is a mat- 
ter that cannot be too closely watched 
and its importance cannot be _ over- 
stressed. Many employes of small earn- 
ing capacity own motor vehicles or 
other luxuries entirely disproportionate 


to their income and circumstances. 
Under these conditions, it is conceded 
that the possession of such luxuries 
usually leads to other expenses that 
seem unavoidable in order “to keep up 
appearances.” 

To this may be added any number of 


popularly considered harmless, 
a vicious obsession usually 


things 
yet becoming 


to the person who can least afford such 
habits; frequenting race tracks, of any 
kind, poolrooms or bucket shops, and 
other “diversions” with dubious asso- 
ciates involving reckless expenditures, 
bad hours and loose morals. Any em- 
ployer should be able to discover and 
discharge such employes. If these con- 


ditions are known to exist uncorrected, 
the employer may lose his right of re- 
covery under many forms of bonds, 
or his losses are usually in excess of his 
coverage. 


“Moral Effect” Bond 
Used at Times 


Rather than dispense with the services 
of the surety company, some employers 
are content with a “moral effect” bond, 
without any recovery of loss but with 
all the other benefits. No employe ever 
knows of the existence of the non-recov- 
erable feature and “moral effect” is not 
lost. By this process, persons of bac 
record or doubtful character, are elimi 
nated. All employes are thoroughly in 
vestigated, tending to increase the pro 
nortion of efficient, as well as hones 
‘mployes—also avoiding those radica 
tendencies, trouble-makers and other un 
lesirables. The surety company als: 
ussumes charge of the salvage work, th 
‘moral effect” again producing usuall 
he desired results. 

In the interests of civilization and th 
naintaining of high standards, it is es 
ential that some system be tried an 
mproved upon until all fidelity bond 
nay be carried in some form withou 
veing abandoned as unprofitable and ji 
mpossible under the suggestions out 
lined, then we must still find a way. 








Cash Capital $1,500,000.00 
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FIDELITY and | SURETY BONDS 


‘ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S,COMPENSATION INSURANCE 
Fxecutive Offices 
830-336 Union Street 


New Orleans New York 


Great Eastern Department | 
100 Maiden Lane | 














W. E. SMALL, President 


E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





AUTOMOBILE 
PLATE GLASS 
BURGLARY 
LIABILITY 


Macon, Ga. 


An American Company WORKMEN'S 


Georgia Casualty Company 


PROPERTY DAMAGE 
COMPENSATION 
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INSURANCE CoO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 


EUGENE. H. WINSLOW, Pres. 














THE METROPOLITAN CASUALTY 


——PLATE GLASS INSURANCE— 


ROBERT A. DRYSDALE, Vice-Pres, 











Des Moines, Iowa. 


Covers—Foot Ball, Soccer, 
Hockey, Baseball, Tennis and all other sports 





S. WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. 
ATHLETIC INSURANCE 
Written by the SOUTHERN SURETY COMPANY of 


Basket Ball, La Crosse, Ice 


as 


























played by rt 
PROFESSIONAL, SEMI-PROFESSIONAL and AMA- 
TEUR TEAMS. 
Some very desirable territory open for producing agents. 
Write or wire— 
Ellis-Clark Co. 
437 Second National Building 
AKRON, OHIO 
s s 
Business-Builders | 
Developing 
Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 
Appreciate the co-operation of the 
Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY, President 
Paid-in Capital $1,500,000 Write for Territory 


























The Sign of Good Casualty Insurance 














Gaarentoe and Accident 
Company, Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, Ill. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “‘applied”’ 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 





Over 60 Years of Public Service 
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Incorporated 1860 


UNITED 
HIREMEN’S INSURANCE 
COMPANY 


Home Office—430 Walnut Street, Philadelphia, Pa. 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, President 
GEO. R. PACKARD, Vice Pres. 
HERBERT W. ELLIS, Vies 

M. B. YA Secretar. 

HENRY A. KNABE, y oN Secy. 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 





















































The Claim 


The National Automobile Chamber of Commerce estimates 
the world’s supply of automobiles at 12,750,000, of which 
11,500,000, or 90%, are operated in The United States. 


Accidents happen constantly everywhere, because America 
is in a hurry and therefore reckless. 


We have paid over $3,000,000 in loss claims for Automobile 
Accidents, and have paid them promptly and cheerfully. 


Our contract covers Fire, Theft, Liability, Property Damage 
and Collision in a single contract, and there is never a question 
with the Assured which Company covers the accident or claim. 





Furthermore, we have a system of paying claims that elimi- 
nates delays and cements the claimant’s business to the 
agent. 


If your agency needs facilities of this kind we still have terri- 
tory in many of the cities. 





The Indemnity Company 
of America 


Writing Exclusively Automobile Insurance 


Second Floor Pierce Building, St. Louis, Missouri 


CH. A. LEMP, President E. C. THOMPSON, Vice-Pres., Genl. Mgr. 
HENRI F. DAVID, Secretary WM. J. LEMP, JR., Treasurer 


Over $3,000,000.00 in Losses Paid to Policyholders 


Commonwealth Insurance Agency 


Second Floor Pierce Building, St. Louis, Missouri 


Representing: The National Surety Company, Indemnity Company of America, 
Colonial Underwriters, Missouri State Life (Accident and Life Department), 
Mechanics, Columbia, Royal, Glens Falls, and St. Paul F. & M. 


E. V. THOMPSON E. C. THOMPSON 


‘(When the loss occurs, Commonwealth Insurance being the Best, becomes the Cheapest’’ 








